
SA LIME EC OPENCAST MINE

Figure 1: Locality of the proposed mining permit area shown on a Google earth Image

2.2 Mining Plan

See ANNEXURE 4 : MINING PLAN for the plans detailing the mining sequence; pit limits and

section. These plans have been prepared by a registered Mine Surveyor, who has used

Trimble Global Positioning System equipment. All mine planning has been done using these

plans.

3. REGISTERED DESCRIPTION OF THE LAND

See ANNEXURE 5 : TITLE DEEDS for copies of the title deed and authorised

descriptions of the land belonging to the farm owner, Mr Peter Cawood. The parcel of

land on which the mine is located is Portion 1 of the farm East of Gous Kraal, 257,

Jansenville, which is situated in the Ikwezi Local Municipal area, in the Cacadu District of

the Eastern Province of South Africa. The total area is 1033,5686 ha of which only 1,5 ha

will be utilised for the mining permit area. The title deed details are shown below:

I
I
I
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SA LIME EC OPENCAST MINE

Title deed Extent Owner Administrative district Local authority

T25861/1977 1033,5686 Peter Logie Cawood Jansenville Ikwezi Local Municipality

4. LIFE OF MINE

See ANNEXURE 11 : LIFE OF MINE DOCUMENT for the details describing the life of the

mine of SA Lime EC Opencast Mine. S.A Lime Opencast Mine plans to mine the 60 000 m3 of

limestone over a two year period. Thereafter the mine would be closed under its mine closure

plan.

5. MARKET

The mineral being mined will be sold directly as per the supply and off-take agreements to the

farming communities and the cement manufacturers in the Eastern Cape. The farming

communities consume about 500 tonnes per month during their planting seasons and the

cement producers a consistent 1800 tonnes per month. As a member of the Cement &

Concrete Institute (CNCI), both Natal Portland Cement and PPC Cement have access to

marketing throughout the Eastern Cape, KwaZulu Natal and greater South Africa.

. 6. TIMEFRAMES AND SCHEDULING

The proposed quarry site needs to be developed before production could start. The mine

development would comprise the following activities:

Nr Activity Predecessor Duration CAPEX

1 Mining Permit Application 0 210 days R 100000.00

2 Install perimeter fence 1 7 days R 7000.00

3 Remove & replant vegetation 1 14 days R 6000.00

4 Remove & stack topsoil 3 14 days R 68000.00

5 Conclude Supply & Off-take Agreements 1 7 days R 4000.00

TOTAL 238 days R 185 000.00

Once the mine development is finished, then the establishment of the mine working benches

would commence and the production of natural limestone could start. The sequence of miningI
I
I
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SA LIME EC OPENCAST MINE

would start in the north western corner of the mine and advance the face in a south eastern

direction until it reaches the most south eastern corner. The planned production rate for the

limestone will be around 15 000 cubic metres I year; Le. an equivalent of about 50 cubic metres

per day.

The final voids and open pits will have benches or slopes which are being constructed during

the operational phase and maintained until the rehabilitation thereof. Once the limestone

reserves had been depleted in the 1,5 ha mining permit area, then the rehabilitation of the

slopes and benches would be completed. The final rehabilitation objective is to rehabilitate the

grounds until it is suitable again as pastures for small stock farming.

7. FINANCING PLAN

7.1 Costs Related to Mining Techniques

The description of the mining methods; the technology to be used and the forecast of

the annual production rates have been addressed in ANNEXURE 11 : LIFE OF MINE

DOCUMENT. SA Lime EC will hire a contractor to undertake the mining operations.

The mineral deposits are mined by truck - shovel and the overall costs ranges between

R25-00 and R27-50 per m3 excluding VAT. This mining is conducted consistently on a

daily basis.

See ANNEXURE 7 : FORECAST OF DETAILED COST ANALYSIS where these

costs have been detailed and incorporated into the Cash flow Forecast.

7.2 Costs related to the Mineral Processing

No mineral processing is being undertaken by SA Lime EC and therefore the costs

are zero. The limestone is being mined by the excavator or front end loader; loaded

onto the dump truck; hauled to the customer and dumped on the desired location of the

customer's stockpiles. SA Lime EC Opencast Mine will sell run-of-mine limestone to

the various agricultural farmers and industrial portland cement manufacturers.

••
I
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SA LIME EC OPENCAST MINE

7.3 Costs related to Technical Skills

Technical Skills to conduct the mining processes will be performed by SA Lime EC

Opencast Mine competent employees. All other specialist skills required, such as

accredited Surveyors, - Occupational Hygienists, - Occupational Medical Practitioners

will be contracted as consultants. SA Lime EC Opencast Mine will hire on an ad-hoc

basis limited duration contractors to accommodate the peaks of market demands.

These contractors are mainly semi-skilled truck drivers and machine operators. See

ANNEXURE 9 : CASHFLOW FORECAST where all of the aforesaid costs have been

detaiied and incorporated into the cash flow forecast.

7.4 Costs related to Regulatory Requirements

Provision has been made for costs pertaining to regulatory requirements. The costs of

the necessary consultants for specialist skills are not viewed as regulatory

requirements, but part of the necessary mine management costs for technical skills.

See ANNEXURE 7 : FORECAST OF DETAILED COST ANALYSIS where these

costs have been detailed and incorporated into the cash flow forecast.

7.5 Other Costs and Capital Expenditure

See ANNEXURE 7 : FORECAST OF DETAILED COST ANALYSIS where all other

costs have been detailed and incorporated into the cash flow forecast.

7.6 Capital Expenditure

SA Lime EC Opencast Mine needs very little Capital expenditure to finance the only

fixed asset being that of a vermin - proof fence. Other than that, the working capital is

required due to the lag time of cashflow between the delivery of product and the

realisation of sales. The working capital also makes provision for be the rehabilitation

of grounds as stipulated by the MPRDA. All other Capital Expenditure relating to the

mining practice will be borne by the mining contractor, who will tender on an annual

open tender to mine the minerals, develop the mining works and rehabilitate the

grounds. See ANNEXURE 10 : FORECAST OF CAPITAL EXPENDITURE for a

detailed Capital Expenditure forecast.

I
I
I
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SA LIME EC OPENCAST MINE

7.7 Revenue

See ANNEXURE 8 : FORECAST OF DETAILED REVENUE ANALYSIS for the

Forecast of detailed Revenue of SA Lime EC Opencast Mine. These figures are

based on prices as stated in the supply & off-take agreements between SA Lime EC

Opencast Mine and its prospective buyers.

7.8 Cash flow Forecast

See ANNEXURE 9 : CASHFLOW FORECAST for the cash flow forecast of the

project. This report includes the financial indices which are summarised below:

FINANCIAL EVALUATION SUMMARY

DESCRIPTION Mining Permit Application

AVERAGE ANNUAL REVENUE R 8420072
ANNUAL COSTS OF SALES (SAVINGS) R 5578478
ANNUAL GROSS MARGIN R 2841584
CAPITAL EXPENDITURE (PV) R 200000
DISCOUNTED PAY.BACK Period (years) 1.453 t
NPV (without continuing value over 2 years) R 84 307
IRR (without continuing value over 2 years) t 45.09%

I

Profitability Index ! 1.42 I

Sensitivity Analysis Payback NPV IRR
Average Product Price @ .10%: i.e .• R 316.21 2.18 -R 32 253 2.9%
Average Product Price @ .10%: i.e .• R 386.48 1.06 R 200 868 84.3%
Exchange Rate @ -10%: i.e .• R 9/ $ 2.18 .R 32 253 2.9%
Exchange Rate @-10%: i.e .• R 11/ $ 1.06 R 200 868 84.3%
Capital Expe~dltu!e @ -10%: I.e .• R 180000 1.32 R 104 307 55.8%
Capital Expenditure @ +10%: i.e .• R 220000 1.58 R 84 307 36.1%
W.A.C.O.C. @ -10%: i.e. , 13.5 % 1.43 R 90 129 45.1%
W.A.C.O.C. @ +10%: I.e .• 16.5 % 1.48 R 78 688 45.1%
Inflation Rate @ -10%: i.e .• 9.9 % 1.45 R 84 307 45.1%
Inflation Rate al> +10%: I.e .• 12.1 % 1.45 R 84 307 45.1%
Tax Rate @ -10%: I.e .• 25.2 % 1.40 R 95 384 48.9%
Tax Rate @ +10%: i.e .• 30.8 % 1.51 R 73 251 41.3%

This project projects that with a total of R200 000 capital investment, pay-back could be

achieved within two years and an internal rate of return of 45%.

7.9 Proposed Financing Mechanism

The funding of the project is privately funded by the shareholders of SA Lime Eastern

Cape (Pty) Ltd. As minimal capital is required and secure off-take agreements are in

place, the turnover of S.A Lime EC Opencast Mine would be regular, consistent and

I August 2009 Mining Works Programme for Limestone Mining Permit Page B of 20 I



-

1

••••



SA LIME EC OPENCAST MINE

sustainable. SA Lime EC Opencast Mine is a registered VAT vendor and its bankers

are ABSA Bank.

7.10 Financial Year of Mine

The financial period for SA Lime Eastern Cape (Pty) Ltd is from 01 March to 28

February the following year.

8. RESOLUTION I UNDERTAKING

I, Henke Pistorius, the undersigned and duly authorised thereto by SA Lime Eastern Cape

(Pty) Ltd undertake to adhere to the information, requirements, commitments and conditions as

described in the MiningWorks Programme.

SIGNED AT Port £ {~H{t ON THIS l(,i~AY OF /\1'H;' ...-ub-er- 2009.

Henke Pistorius

••
I
I
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S.A. LIME EC OPENCAST MINE

9. ANNEXURE 1: CERTIFICATE OF INCORPORATION

I
I
I
I

I August2009 Mining Works Programme for Limestone Mining Permit Pegel0 of 20 I



Repuhliek van Suid-Afnka

Ma.llskapp)'wel 1973

lArtrkel64)

Registrasiem

[

Republic of South Africa

Companies Act 1913

(Section 64)

~ !:O'T."'!:;i:~ .J.": 'lI!ua';:<:,;.
-'>!",1,;V_~, n-:Fu.r;.'.l."IS'f.l."':':' '<'7:-:-C

SXl.t\rt'.tASTFR.": CAPE

20061027364/07

lpany

VormiFonn eM I

Sertifikaat van Inlywing
van 'n Maatskappy met 'n aandelekapitaal

Certificate of Incorporation
of a Company having a share capital

I-Iierby word gesertifiseer dat/This is to certifY that

SA LIME EASTERN CAPE (PTY) LTO

vandag ingelyf is kragtens die Maatskappywet, 1973 (Wet 61 van 1973), en dat die

Maatskappy 'n maatskappy is met 'n aandelekapitaal.

was this day incorporated under the Companies Act, 1973 (Aet 61 of 1973), and that

the Company is a company having a share capital.

Geteken en geseel te Pretoria op hede die/Signed and sealed at Pretoria this
4 dag van / day of .5';7 ~-J'..&J, Twee Duisend / Two Thousand

en/and S '"" /]

AL'-.-;
Rcgistrateur van Maatskappye / Registrar of Companies

Setl vall die Regisrrasiekomoor \'ir Maarskappye.

Seal O/Companies Registratioll Office.

HJcrd,e senltika,ll is nie geldlg Ole. lens}' geseel deur die see! van die Registrasiebntoor vir I-.lantskappye.

TIllS certlticale is not \-:lIld unless sealed bv the seal ofL~eComoanies Rcp:istrntion Ollice.

HortOr5 St3MIll."fY - ReproUuc:.:d und<::rGuvernment Printer's Copyright Authority No: 5015 of:! 1073 (April S9)



S.A. LIME EC OPENCAST MINE

10.ANNEXURE 2: CERTIFICATE TO COMMENCE BUSINESS
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REPUBLlEK VAN SUID-AFJUKA
REPUBLIC DF SDUTII AFRICA

MAATSKAPPYWET, 1973
COMPANIES ACT, 1973

VOMI eM 46
FOMfCM46

(Section 172)
(Artikel 172)

SERTIFIKAAT OM MET BESIGHEID TE BEGIN
CERTIFICATE TO COMMENCE BUSINESS

~->C0IS~J!lI.$'>~i;;'!lJTnl(-:T'!h
Rc """'''''' .••_~~ f'.(.HF.t .•..:..::O::J$Tt;,.o •• :':'t-'r.nl:!

SX1.0U':1..\SITR'\'" CAFEc= 2006/027364/07

Ek sertifiseer hierby dat
I hereby certify that SA LIME EASTERN CAPE (PIT) LTD

volcoen hel a.andie vereiSles van anikel 172 van die Wel, en me' ing'ng van vandag geregtig is om me, besigheid te begin.
has complied wilh the requirements of Section 172 of the Acl and is with effect from this day entitled 10commence business.

wat ingel)'f is op die
which wns incorporated on tne dag van

day of Twee Duisend en
Twa Thousand and

Geteken en geseel Ie PRETORIA op hede die
Signed and st:aled al PRETORlA this 4 dag van

day of £apl- 1\ Twee Ouisend en~ k..t Two Thousand and

Seel van Registrasiekantoor vir Maalskappye
Seal of Companies Regislration Office

---,,---,L~',_
/' Registrateur van Maatskappye

Registrar ofCornpanies

Hierdie sertifikaat is nie geldig nie, tens)' geseel deur die Seel van die Registrasiekantoor vir Maatskappye
This certificate is not valid unless sealed by the Seal of the Companies Registration Office

y.z:\ Buslness Solutions (PI)') Ltd - reproduced under Government Printers Copyright Authority No: 10746 of 1" ,

FINANCIAL YEAR END ON

.....J:...~..~ ....:....EACH YEAR



S.A. LIME EC OPENCAST MINE

11.ANNEXURE 3: RESOLUTION OF REPRESENTATIVE OF THE COMPANY
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Vat no: 4530246786
Reg no: 2006/027364/07

110 Bronkhorst Straat
Groenkloof
Pretoria
0181

SA LIME EASTERN CAPE (PTXJ~I!?
HATFIELD PRETORIA 0028
TEL: 0 12 346 4594
FAKS: 012 346 4359
E.MAIL: henke@salime.biz

ursela@icon.co.za

1 August 2009

RESOLUTION PASSED AT A MEETING OF THE DIRECTORS OF
SA LIME EASTERN CAPE (pTY) LTD (Registration No: 2006/027364/07)
HELD AT 110 BRONKHORST STREET GROENKLOOF 0181 ON
1STAUGUST 2009

That Heinrich Carl Wilhelm Pistorius will have the right to sign all
documents on behalf of SA Lime Eastern Cape (Pty) Ltd as to obtain a
"Mining Permit" for above company.

Signed at Pretoria on 1August 2009

1

mailto:henke@salime.biz
mailto:ursela@icon.co.za


SA LIME EC OPENCAST MINE

12.ANNEXURE 4: MINING PLAN
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S.A. LIME EC OPENCAST MINE

13.ANNEXURE 5 : TITLE DEEDS
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1l9ttb of }l~!ap'~(£r
B;'{-VIRJ"UE OF A J:'0WER' OF ATIORNEY.

it Drawn by me

•..•......-r~~\.-.::
Conveyancer.,& "~"'. ,.',;j:~:;,.l~'

.",4" ,J.:'ttlk~ ;i~- . .'

KNOW ALL"MENWHOM IT MAY CONCERN:
,.;<~" ~~~"", '''''p'

THAT ,.« '';&,' [ DENIS MORTlr-IO~E TATHAM appeared
berore me, Re!pstrar.ofDeeds. at cape Town~He. the said Appearer.

,&0'" " ',!c,'",", {'
beicg duly 'authorised thereto by a Power of Attorney executed
at PORT".i,.E.~f~BETH on the 23rd day of May, 1977 and
granted to~_him by

-..::.... ,-' ,

JOHANNES. DAN:IEL BENJAMIN LOUW in his
capacity as nominee oE the StandardBank o£ south AFrica Limited, as suchthe Executor in the Estate oE the Late
WXLLIAM ARTHUR CAWOOD(born on 29th

January, 1907)

\ y .1
:"(~

1-AND

in Bccordance with Lawwhich said Power of Attorney witnessed

was exhibited to me on this day. I

I
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l'.ny b,""n..::.i:i.,,;i.iD y 'ti\:-:.:!.ny u:lC,•..;:r t.bi!: my
'YLi.ll. ShClJ} t:,ke i.n. his Of hC!r" <.'.V'11!3Dlc
a:'.o ":bF.:;:L .•..•i,..:.' ll~_ •.•....•. ,.:: l..)'-';l'~t i:: .;'jd f~7~ •.""!
fro:,:, tile ,:..d.•>~~ Co:': ••!n~ ",'..>~~ll!'.:d i.,:"r••!~:

r:.lY C"O:-;~.;.I;;j l Y .:; ;.,1l.(;:..•~. ,.:.:( '.-::'. :'. ':':Ij-'

PETER LOGIE ChWOOO
Born on 23rd June, 1943

"G.

,:::;Ulh1EC';' h-' ::h\.;! ?rovisio.H .• o~ C1Z'.;J.Sc 6 of t.he
I.•.;.t~l..;i••ii.1 ~':"H.:il'~~t~lr,t'~.t. (.;.;: the- Ictt(~ \Ii ll!..':l.n
;.rtl\'l.~':C••....•:.oc! <.:ute"::; t.ill:l lOCh J:.ll},'. 1.~n"
\lh.i.ch ~.'~~'::S71$ fCJllo ••..•£;:-

D.

Nrn~ THEREFORE, he, the sa~d Appcarer in his capacity
as Attorney aforesaid, d~d by these Presents, Cede
and Transfer in full and free property to and on
behalf of '"

ANl'the said Appearer declared that ""'''1tEREAS in t~rms ox
paragraph 4 of the Last Will and Testamant of the said
NII.JilAl1 ARTHUR CA.WOOD dated the 10th day of July, 1974

the Testator bequeathed the res~dueof hiy ~stata to
his son PETER LOGIE CAWOOD s~bject to the provis~on of
Clause 6 of the sa~d Wi11, her.einafter more fully set
forth.

---------_ •.•.------_._.~..__ .••...



2. CERTA.IN piece oi abo1.ishea quitrent 1.and situate
in the D~vis~on of Steyt1erville, bein9 the
remainder of the farm Era~us Laogte No. 15;

- 3 -

EXTE•.-JDn:G -<".s t~c D:!c,d of ':"r.::.ns'::-.cr ",.,i't.h Djc.gr,'lnl
anneJH;~d made i:l f •.t'/ct;<.' ct" ;." H" C,;>".-;{\oti on =:'91-1\
August, 132~ ~Jo. 379 a!"lo 1cj,':J'Lly I:c-le ;l'l
\oTilli cam."\..:t.~:\.!r Ca'"o•.xi by O~-:.:<150= '1J:~,:H~.f~.'•..
No. <1575 d;;:~ed :i:1Lh "prj.1, ~.;,~.1~r~d 2G.:ti6 .:1.:..1.....1
18th Nov •..:.u:-c!.-, 19.1e.

-:: .... '..

4

and Fifty ~ro comma
E~9ht (452,2566)

Four Hund.red.
Ttol0 Five Six
Hectares;

Sl'b,l'::CT to th~ 801~l:'ijl ~".r.!) ::C~!'C)'J"(..'-;~ ::-0 In
!,;e~cl of 'l'r;: .• :::;;-",:;c i.•c.'. (,!l.Ej/131S ~~:ll.,-.!.l,::bl."
Oclol'~~r, 1::'~.5,

St.iB •.Tr:~-:'I' tc, t.lv:: i-"'=~viziollS >:Jf t.hl~ Htll oJ"
the lo.1~c ~.:1!.':'iZl:>:l 1\;.:L:•...~~. c.:.::.:~:-:..u. il:, ::;r.'T..'
fully ~7'=i. "':-I~i: .•.11:':•."!:, Cc'r.d) •..~:;.")::1 r: C.L
Pr;,r.l~ir;:.~:,:: t Cll ...•CV.2.

MEASURING:

'"& ,0

r/>' ",h;
EXTENDIN'Cas the Deed of Grant (lL"lder Act 5/1870r
wi th diagram annexed made in favour of \'1• .(n~e'r.::~'"r
on 30th •.Tune, 1877 (U.1t:enhage Qu1.trents I"'''.,,:;;; ~" .. -4'~.

Vo1.. 13 No.2) and lastly he1.d bv William-:;h:":L"~,i
Arthur Cawood by Deed3 of Transfer NO.1"457S>-'.i/"
dated 11.l.h April, 1944 and 26266 da~cd,~18th~~
Novemboer, 1948. £1-"f:~'} ./;~

,F .<~,'4"-k/',{
SUBJECTto the cC.-ldit1ons referred to
in Deed of Tra~s£er No. 4S75 dated;llth
Apri.l., 1944;.

A.

o.
, :\1',"' :' ./"

J" .~ ':<>,>'-
SUBJECT to the prc,visi.ons :0£ the Hill of
the iColte \<jJ..l.l.i~ Arthnr,Ca'.:looc: oS nlorc lul]y
set. out under Condi tion~:,Bj of' Pari.lgT.ilph 1 euOV'Zl.

sf ~ ;\ik: V<;' ":';

,~.i' ,<i~;'I'?ff- ".
,iT- ,4,~-'~'"'1.1t-.

CERTAIN pl~c~ of abc.i11shet1,',!U1.tl.~cnt lnnd (urilrlt.ad
under r~ct .5 of 1(70)fs:-=.tUdb:;: in tht." Df.v:ision 0:;
Steytlervi.l1e, beL,"lg~Portior'. 1. of the fflna :-:0. }.Ei;

pc "''''1\' '1t ,.-;

P0'.1r11Hundred dnc. 'J'hirty Scv~n co:r,l'U
Ni~ N,r:i...,".l.~hr.ce !':;i.l (,:37,OO:~O) li~cL.~r.t.:.";

»

MEASURr~G:

spouse he or she has married or ~ay
marry and, ~n the case of a female,
free from the control and marital
POWA;T of "ny h~~:~!::-ar.d os:he has marrJ.ed
or may marry and her receipt alone
shall be a sufficient discharge for
any payrrents made to her.-

B.

1••

3.

".- :
" 4.

-----------------------._~.~... -



6 C
. - ",buli::;l:,:,.d q-.:it,~'~nt

. t:nrJl_J.r...:p;.(~;':c 01" J.:l:\l:.: :,;l.•...ua,'tc ill 't.~~ .:"l1v= ~ior'.
()~ St"",ytll~::-\ ..:_lJ(.", b, ..l~_n~' Li:e .H(~Il\<iin~!';'c ::;.J:
{'o1"l:ior. 1 Q= :':'h~ .rill."ffi I'.i.C:l~l:~:!:SPl,j,-,:::,+- ~o. :.,~: . .,'

j
.
,.

I 2 I ", ,"

:;:•.:'."('llt.::,' :';;'iy C"~I'.":',•.'" i";i~~ ~~lJ £.;,;:< r;..•.~;.•
(7(. ~;O(l~~) ~;i~cl•.:.,.~_.:;

Se•.renteen com,,-naTwo Seven Ni.n.e One
(17,2=791) Hectares.; _

,. ..., .• !" •••• ,. ,~.

B. SUBJECT to tne pxovi~~o~s of r.h~Wi11 of
the late: \'Ilill.l.cH~ i\rthu:.:: Ccl',"'C-'~)ll ,~" 'aurc
fully ~et out, ....•ndor Condition Ii of
P.:lrag:rdpil 1. <.:~.;,,=,vc_

"

A. SUBJECT to thE: ,,'oaC:ilicns rn.fcrred to
in Deed' 0:': '.1'I:ansf\:;,rNo. G935 elated 2Gth.
october, 191~).

SUBJECT to the condi.tions:re£arrea to 1n,
Deed of Transfer: NQ;::' 6'935/19~S dated .~~.A'i:.-",:,
26th oct:o:t:ier',," ~9~S~". .!/, "'*~ "'ii;.

<if -'";~;;'- ,/
SUBJECT to the provi::;ions of the ~11r\?f,,/'
the l.ate Wil1i.arn Arthur cawood as 'more'}' ,,('
fulJ.y set out under Condition B{of:t~;-Y.'i(f'
paragraph 1 above. .1."'" ..ol"

;:,;f~'"

.•!'
CER1~AINpiece of l.and situate in, the ,,'iJi vl f'l ion
of Steytle::,vi.~le, bei.ng theifRomaindcr of
the farm Jackals Laagte ~?,':'",,;+j;";i'J;~..i:"

,,?' "~''i;,~;~.!;JA'
MEASURING: One Thousand "Seven,~Hllndred ar.d

Ei9hteenco~atEi9ht Si~ Ni~e
Nine (171B;~(99)'" lJect~res ~

~;/,~;", ,,i'
EXTENDINGas the.Oc:cd,:of",G,remt (un~er Act .is/leS7)
w.i~h diagram ann~xcq\m~de in favour of J.H. Cawood
on 12th March,jl.fs91 :;{~l~nsenville Q-:":.i.trents
Vol.. 3 No. l3)a~d;1astly held by William
Arth~r CawoodbY,De~ds of Trensfe~ No. ~575 datQ~
11th 1\pr.i.lt,1.944' CJ.l'ld26266 dated 18th NoveJ,.h.erl
1948 .~ ''to;. ,,'-

o 'I'~'"":::"«'/

B.

A.

EXTENDING as the Deed of Trans:f€lr wi.th Di.Agrmn
annexed mad~' it'i -favour of--R. P ... Bezu1dellbout
on 4th .:tpne, 1.907 No. ,4378 ~nd lastly hela byWillLam Arthur Cawood oy"Oeens'of Transfer
No. 4575 dated-'11-th'-Apr-i:..1:', .-1~44 and 2'6.26'6:datep.
16th November, 1948.

- 4 -

MEASURING:

5.

4~ CERTAIN plec~ of land (grantedundor Act 15/~887)
s~tuate 1n the Division of Steyt1erville, being
the Remainder of portion 1 of tho far.m Jackals
Laagte No." 14:



7.

- 5 -

EXTENDXNG as De~d o£ Transfar with Diagram annexed
made in favour of C.D~ Cawood ~nd W.G. Cawood
trading as Cawood Brothers on 18th October,
1899 No. 8450 and last~y hC4C by William Arthur
Cawood by DL~t::ld~of 'I".Ld.Jsicr ~o. <'575 dated 11th
April, 1944 and 26266 dated 18th Novcw~er, 1948.
A. SUBJECT to the cond~tions referred to in

Deed o£ Transfer No. 6935/1915 which lne~ude
the res~rvat~on in favour of the Stute o£
the rights to mines of gold, silver and
precious stones mentioned in Section 4 of
the Proclamation of Sir Joim Cradock dated
6th August, 1813.

E. SUBJECT to the provisions of the Will of the
late William Arthur Cawood as more fully
set out under Condition B c£ Paragraph 1
above.

CERTAIN piece of abolished quitrent la.nd,,~(g.rantod
under Act 5/1870) situate in t.he Di.vi.si.o'n%o:f/'
Steyt1ervi.l~e, be1.ng the remaining axtent>-o~
Portion 3 of the farm Erasmus Laag!"taJ}to'~,;.:15;

ty ~:\~ij,";C ;1':'MEASURING: F~£ty ~~O comma 51x N1ne Nine 5aven
(52,6997) Hectares .,1-;{, ;;~'''9'.,f,

~{,';:1t:f~;7/"~
EX'I'ENDiNG as Cert1.fj.catc. of ~,~E?:g.1~terec1 T.1 t::l~with
die,gra..-n N~~~O~A4 fnney.~,d,,,'.~ade,1.n iav<?u:: of ~
W.l>•• Ca\-looci,..O.:l ]~o~;e':rtOer,;ti1.948 Nc. 262QS
and Deed of Tr~r.sfer No.~}2626Ei. ronde ir:. favour
of W.A. Cawood on 18thjN9vEtlilber, 1.948.

,</<:f' ",L.';~"'J' ",,'l:'
A. SUBJECT so far as Llppl-icab1.e , -r.o tt:.a conditions

referred to in,,:De~,cjof:,1Trans~er No. 6935
dated 26t.h Oct'Obt~.r.,,,'<¥19\5, and Certi:ficate
of negis~orec TiLl~sN~. 26265 dated 18th
Novemb'9r $ .).948.-:" .fl'

"'~-i<:'";'i' ,.:1"
B. SUBJEC.rrURTHER,/{'.c the Out~:pan Serv.:!.tuCic

inc).uc:!,~~ j,r. 'Liu:: u=t::':'-Cir,":::lti.:.nad cor:.C:i.ti,C',.s
which h;:.s bC'2I1 :iLmi tc:d i!l i ts 0PC;:::.~t.i.on to
the afo17esi:,;i.C i'Qrtion 3 ir; o!'!C'corda.-ICc wit.h
t.he tcrI~S of the Endt;'\l:sc:me-r.t dated. 29th
Sept:er.bcr, .1911,1cn tcc! sa1,~ D~~d or Trc.nsfcr
N""'>.4575/1941, \.••hic~, ~ndor= •.•.•irtent so ful:
~s it apI::-Lied ',:.(.1 i::.~l~_ said Port.ion, rcacls
as fo.!.lc•.•.s:-

"Und~r th •.- prov!.t:1(.'ns of Soc. 243 of OrdlrlftnCQ
13 o.f 1~:i"7the OlJt.::;,;o:.•:-::JVC": the wi •...:d.n prof:~:rc:.'
nas PC(~.:1 rcdu •.:'~r] i:lr.t; .. d~fi.n •.!I'::' iI::-:O~!"'-<.~11hv:lc:,:iC'L"l:.h
he l.i::lit:=lci to L:~e ",.r,cal cf G9. :;;~;::J !r,~':lJ~-:-;.'!r.O.t;.'i~~~;
F"ortJo!., J 0":: t..J.t' f::.~:."':1 1':~-=L1:-;:;,l.::"; ,Lnu~.;hr...: Out.:;;::nn"). . . . ... .. . .
!>'.lhjt.:'C't:. to i-ol,:=h ('r.:~:~~it..i.::,:'.:!..:1.•...• ~.:..ll. fu:--:"'h:'I:
.Qpp,;;',:~:. f-.:c '.1 :"ilc ::';'.:'.! .:!c.~i:.~•.,,:. :..::::..:.:'~.':.~;~.:'::.~.•.':l ::'..:-:t!~'::'."

I .,' •..



6. CERTAIN abo1~shed quitrent land situate in the
Division of Steytlerville, bo!n9 Portion 3 of
the farm Wittekleygatfontein No.3;

- 6 -

lB.
? I .

/' I ...'..,- ..

One Thousand One Hundred and Twenty
comma One Nil Thr~e Seven (1120,1037)
Hectares;

One Thousand and Thirty Three ~omma
Five Six Ei.ght Si.x (l033,5686}
Hecteres;

MEASURI.NG:

MEASURING;

EXTENDING as Deco of Transfe::- \11th diagram annexed
made i~ favour of J.L. Potgip.tcr on 23rd Junel
1.911 No. 4524 and sl.:bsequQnt Deeds of Transfer
the last Q/O of which ware ~ado in favour of
W.A. C~wooa on the 11th Aprii, 19~~ No. 45'5 and
18th Novcrr.ber, 19-18 ~o. 26266 will mo=e fully
point out.

A. SUBJECT tC.l the cond1~1ons referred to in
D~eQ of Tra~sfcr Nc. 9097 dntcu 16th
Oct:.obe~', 19~3.

c. SUBJECT t~ the prov1.ions of the Will of the
1ate Wi111am Arthur Cawood as more fully set
out ~~der Cond~tion B of paragraph 1 above.

E~ENDING as Deed of Trans£er with diagram annexed,
made 1n favour of Cecil Dombey Cawood and Wi11~am
Arthur Cawood on 4th Septe.mber, 1944 No. 12454 ;.~.
now held by William Arthur Cawood as fo11ows t~,(\
Half share under Deea of Transfer No•. 12454-2dated
4t.h September, 1944 and the remaln:l.ng halt:.7:share
under Deed of Transfer No. 26266 dated18,th'.59
November, 1948. i:' ~ :;t%;1 /!"

fi' ,"', JI>"i

A! "y"',k., A"
~... SUBJECTso far as appl.icab1e"to~::the,cond1.tions

referred to in the Deed of Transfer'No. 3856
dated 28th May, 1.91.3 wh1.ch,{<'lnc1.ude"'the
reservation .in favour of Athe"<:rown , of the
rights to nunes of gol.di'S1.,lver"and precious
stones mentioned in Section',,4/of the
Proclamation of sir JohriZCradock dated
6th August, 181.3. ,?, ,;;k:?t;i'{)' .1,('

/" ~~,~:,>~t"!);"
B. SUBJECT to the provisions of the Will of

the late William Arthur'; Cawood as more £u1.:!..y
set out under "Conditi.on B of Paragraph 1. above.

,4' ~'4;~,,:. i"
d<' ," .'" /'

"f'" i,,~~ If'
~'i' ,<'" '0(0" A

CERTAINredeemea:fquitrent land (granted under
Act 15/.1887)"situate in the Division of
Jansenv111.e,~~eing the remainder of Portion 1.
(~HO&~DALEL p~•• i.~ of the far.m EAST OF GOUS
KRAAL NO. 257;

9.
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.\..•,~.,:~
,.~
'.

,
\ t

!

B. SUBJECT to the provLsions of the Wi11 of
the late W1.111amArthur Cawoc.das more ful~y
set out under Cond.1t1.onB o~ Par.agraph 1 ahove •

CERT~N land s~tuaee ~n the Division of Jansenville,
bei.ng Porti.on 5 (por"tion of Port:.1.on.2)
04 the farm EAST OF COUSKRAALNo.•. 257:

MEASURING: '1"Wo Thousand SUe. Hundred and Ten
(2610) Square Metres;

EXTENDING as the Crown Grant No. 46/1950 with
diagram No. 10226/46 annexed m~de in ~avour
of W.A. Cawood on 22st April, 1950 will more
~u11y po~nt out.

10.

"J.'.•... -L

f:.r
I

(f'
? ) ,r,•...
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A. SUBJECT to such CO~dit1ons as are referrc~ to
in Deed of Transfer No. 44~4 dat£d 30th May,
1914.

•

•

B.

c.

SUBJECTI-"URTHER to the followi.ng special ,4
condLtio~-coata~ned ~~ Grant No. 46 dat~d V
21st AprIl, 1950:-
.Subject to the provisi.ons of the"Reserved
t-l.1nerals Devel.oprnent Act, 1926" Qnd of the
"precious Stones Aot, 1927" E':.l'!' amended from
t~e to time, all rights to mineralo, u~neral
products, rn1.neral o1.l.s, coal., base and/or
precious meta16 and precious stones on or
under the said land shall be and are hereby
reserved to the State."

~~in respect of which Cert~ficate of R~ghts to
Minerals No. 39 has been/issued in £avour of
the State on the 21st April.,' ;'1950.

,&& M~\0' ,#
,<gf{~&;~\,:'.F

SUBJECT to the proy.1.a1ons.o£ the WiJ.~ o~ the
1ate William ArthuX:.i.'Cat;".ood as mars £uJ.ly set
out undor ConQ~t~on~Cyof Paragraph J. above._F. ,. ,;f

{F '" .r"
'q-}

;m~

\
I



•

WHERE~ORE:the said APPEARER,renounci.ng a11. the Ri.ght
and T1t1e which the said Estate o£ the 1ate WILLIAMARTHUR CAWOOD hereto£ore had to the premises as
aForesaid. dLd, in cons~quence, a1so acknov~edge the
s~id E~tate to be entire1y dispossessed o£. and
d1sent~tled to the same. and that by virtue o£ these.Presents the said

TRANSFEREE

bis Heirs. Executors, Administrators or Assigns, nov
is and henceFortb shall be entitled thereto, con£ormab1y
to 10ca1 custon:_ the State, however. reserving its
Rights; and fina1ly acknowledging that the said
property has been va1ued Eor- Estate Duty purposes -9.t
R242 021 ,00 ('IVO HUNDRED AND FORTY 'IVO THOUSAND AND
T'..rENTY ONE RAND).. ,.J~.18;~>}"\

41 /~f",-1 " .J'
'i? ,"i;, j-}~ "t'",y' "':,~,A ' ","

IN WITNESS WHEREOF I, the said Registrar, together with the
Appearer. g.q. have subscribed to these Pcesents.:and.,have caused
the Seal of Office to be affixed thereto. ,,;f' ,>i1"~9,/(

.4:)' .,~~~(;j,.,~r

THUS done and executed at the Office of the Re$istrar of Deeds
in CAPE TOWN:t-r .•~~f'.,.f'""" In the Province
of the Cap'e of Good Hope <';~l; . /. 1,.0...---""
On the .1.. l.:"L.: day of the month,of,<f' O-:Ic::o
in the' Year of Our Lord One!;Thousand Nme Hundred and
Seventy seven 19,:.77/~).

•-if'
"

Conveyancer. q.q.

In

Registr r
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Ti'(1C

1~,~,\5U~1:lGas P"" re,"aini!'.;:; ",xtent =ifty tV1~ corm

na

six nine nine seven (52,6997) H.,C«,r
es

;

P.ELl)by '.nLLI;'!; f.,,'~HU'~8;.:,lOOD(b::>r" o~ 29th januarV
l.S07) as to a l,a).f sl'''''''' by C""tif'icece of :'."fli;;t<'::'<'

CERThINpiece of ).and si~uate in the Division
of $teyt).el'Vi).).e being the renaininq c~tent of.
Lot "0. 3025, caned "ER,,51,USLh!\GTS";

., ':..--- ~~ .. ;-

1~!'hSUP-1"Gas pel- remaining ,"Iten
t one thOUsand

four hU-"drcd ""d eigl1ty one CC1,'",,"seven six one

cigh"t (1481.. 761..B) Hec"ti:!.re
s
; .

.11"LDbY ',nl.LIh~1ARTHURCiI,IOOD (b
o
"''' or. 29th.

january, ).907) as to a ha'lf. shcr
e

by Deed of
TranSfer 110. 4575 dated 1.).1OhApr

i
).,<).9

44

(paragraph ).) and as to the othC";:'h~).f she
r
" bY, /. ,';:' ''';

Deed of Transfe'" NO. 26266 datedLl.Bth<Nover.ll,er,e _ '-i< r

).948 (paragraph 1.). /7 .",.B. /,'
• ./{/,1:, t~;:~'~J/

2. CERTAINpiec
a

of abo).ishe<hG.'litrent l.and situate,&'« '~'<',~}/ '.
as abOVe, being the ,r"" ••i"ing e"ten

t
of Lot 110.

2094
.

caU
ed

"ER.,SMUSLd;T",'\'btiTST'Al'''; . .
J? -it<:' "'~" " ,j/'W,ASURI!:Gas per ,remaining ex~ent four hundred an'\

< ;-<",- "', .•••. "",' .fi-ftY tWOco",,,.,c...tWO,five si" eight (45
2
,25

68
) Heet,

,0"" ~,,-?»~:t/,{;'v
HELD1>Y.i"l~L,;.~:~'./••RTp.uncA',IOOD (born on 29th
ja"ua

r
y'",).907)/;"S to a ha).f shCl'e hi veed of

T,'aniffe':';'i'i,d,/4575 dat:"d ntl, Apri:'. 194'1
r>' -'00;," ;(' •(l'a'cafll'a

p
!'1 z) a"d as to U'" od""r half "haT" by

.(, " ,'Y"." ,-'
","peed ;of' Trat'.s£el' "0" 26266 data,' 10nth Nove,c.O

eT
).94

D

"

.,' ~"C';',"" p'
O' ,t( p'a:X'Dgrapl\ 3);
"\~./ ;'/'3. CU:RTAI'Jl'i

ec
" of abo).ished qui tre,',t ).an

d
(grant:.

ed

under Act 5/).tl70) si tua~e in tl,e Di'/i
sion

of
s<cyt).el'

vil
1.". bei"9 the N"e.ining exten~ of

portion 3 of th'" faT'" "S:U,S:<US1•.4t,GHTi::('"J"'~P."''';

••

)..

.
I

:
.f

l



4- CEnTAIN piece.oE"abolished quitrent lanu(granted.
under Act 5 oE 1870) situate as above. being a
portion DR Lot: Flo. 2093, 'now called .'ERASHUS
LAAGTBli ;

NSASURINGFour hund1."ed and thirty s even comma-r~ 1'0_".... .3~
nought: nought.. . ('437.00f!!l;!) Hectares;

•

A~TUUR CAUOOD (born on 2$)th
to a haLf shar~ by Deed of

lIILLIA~;

1.907) as

HELD by t'lILLI.~~1 ARTHUR CAHOOO (born on 29th

January 1907) as to-a halF share~bY'~;DeQdoE
Tra~s£er No. 4575 dated 11th Apriii944

f" .---~', -< '
(Paragraph ,s) and as to theAO,~~7:r~aJ.p sha~e
by Deed Or Trans.f:'er NO.26266 dated 18th
November 1948 (paragraph/4) ;~'" ,.:''.'"

~. ",: '~.; •. ;;< .;2
. / ",'bl'~*>l'

Or land'(granted under Act 15/". ~as above, being the remaining
" :':.' .

a oE "JACKALS LAAGTS";
;IA~;;;<~~",~//

Sevente~n~comma.two seven nine one

CERTAIU piece
1887) situate
extent oP :Lot

HEASUP.ING

(~7.2791) .'. ,"-wo.'>ii.>."' ";
Hecta);"es ;.,i)">

" ,,,.:, .. ~< .V

HELD by \'1ILLIA"-';'ARTHUR CAHOOD (born on 29th
JanuarY,,1907Y: a~ to a halE share by Deed oPff ... ..
Trans.fer:.:N'o. 4575 dated 11th April 1944

N '" '1. _." _"(pa;a~~~ph64) and as to the other halE share
by Deed '0£" Trans.fer j-lo. 26266 dated 18th November
1948 (Paragraph 5);

CS!~TAIUpiece oE l.and situate as above I bein~
the remaining extent Or Lot No. 2079 called
.'JACKALS LAJ\GTE";

Ti tIc No. 26265 dared J.8t:h NovcmLer 19";;-
to the other halP share by Deed oR Trans~Qr
tlo. 26266 dated 18th November 1948 (Paragraph 2):,

- 2 -

!lBLD by
January

HBASlmnrG as per remaining extent one thousand
.seven hundred and eightP-cn comma eight six
nine nine (1710,8699) Hectares;

5.

6.

Transfer -

'. :" ~:..



: '...

Ht:.4SU!"!.Ii'iG one t:!1ou~~:1.d or.e hU!1d:ced 2nd ;;:'::eOlty COr.l~:!a'.

on~'nol\ght th~ce scv~~n (lI20~1037) Hcct:.:'.'="CS;

.IGLD by ';!ILY,I •.\!"! AR~.r:;:U!~C:\'.!OOD (bO~'?\ on 29th January

1907) as 'to e. he1.£' sh,;:re by need oP 'rra'l'i5,fcr
:'10. 12454 dz::t:ed 4th :)C:ltCl:",bc:p ~9.1'" Gl.:.u as to the
other h,11E S~1.ar(~by ;.:,c::;,.-::C: o£ 't'l.'~!"!..s.f:2.:r !!o. 2626\5
da'!:cc lP.,::~ i:!OV~:l:!::;cr 1943 (l".Z':.r~!gl"er::l 9).

T:N ...••1S!'PoX' I!o~ 4575 dated ~lth ~"pril ~9t:-4 (Paracr::"ap.h

ana a-:;to the o'ther"ha1E share by Deed oE TrensFcr
~o. 26266 dated 1Bth Nove~ber 1946 (paragraph 6);

,~3

7. CERTAIN piece Or abo1ished ~uitrent 1and situ~te as
above ~ being the ,remaini.ng exten,t Or a portion oE
the .Re.1:'m"PI~HAA!~S POORT";

1,~3ASURINGa.s por }"'emaining eX'C02nt sevc!lt:y six comma

nina nought six Eive (76.9065) Hectares:
HSLD by ~']!LLI..a.t-IAl~THtr:"I'c"N-TOOD (born on 29th January

1907) as to a ha1z shere by Deed oE TransEer No.4575
dated 11th Apri1 1944 (Paragraph 6) and as 'tothe

"x . '".,.
o'Che::hal.f share by Deed oE Tran5~?r,,?~o';'~'f,26::?G6 da'tcd
18th Novmnber 1.94B (:par~,gl"aph. 7) i':;' A». {~' )'

/< :\ -'9,;:;v . ",l

8. CSR.,p.AINpiece DE r~:decr:1ed qui ti~!'\'f::j):~n(r(gre.nted
• 4' '.il "'".' -"'-

'under Act 15/J.387) situate in )th~.;'Division oE
",'" ,. ,0 .>1>

Jansenv.i~~~, bcj.ng the ~er:l.ai,.riingexter.t o£ "THORN'DAL:

portion Or the Farm tlE.!l.ST :,o.F,}bous' K!U\AL";
. ,«~{'~fi:~.'~;'j+

t-SASm1ING as per reraaining'-extcl'.:t: one thousand .ilnd
thirty three cO~i'la/.f~~eY';Si,[;eight six (1033,5606)

Hectares;. Af~;~~;;;'~~!>';;.
HSLD by ~"!ILLIAI-!.,A~THURC,N •.100,;) (born on 291:h JanuAry

-.,' -;,:,<, ",' "
].907) as to.'ll ",halF she.~e b~/ Dee.d oE Tre.!"!.s.fer Uo~4575'

2'" ,~",',. ,""dated lJ.th~Aprii~~944(paragr~p~ 7) and ~s to the
, ,.',' /'oth~r ha1.Pkshare by Deed oE Transfer No. 26255 dated

4' . i;'~,:i'f ,e
1.8'th ,Hove-!uber;'" !.94S (Pare.graph 8);

:"'->'fS~~~:J?»i"iP'
9. C~~T.~Iu>piec~ o.f abolished 'lui't:..'.=nt la:1,i sil:uatc in

the Di~isio~of Steytlervi21c r~ing Portion 3 0: the

,/

-' ..., •.••!" 'p;' ;t;- " ~. . , .'.,"', :';',.
,~ ..-.'



~. C}~RTAIN piece nr J.and; beinn PCJRT'.ION 2 oE LOT })
of' tha .Farm LOT 3038 situate in the, Division oE
STB'YTJA~J~"ILLE:

•

liEASUJ~IJ1G se'lan huntll"ed and r\va1ve Comma.nought
.Four eight; six (712,0486) Uectares;
CSRTAIU piece DE 1and (granteq in tcr~s oE
Act 1.5/1887) being :?OR,!'ION1. DE the .f'arm lIH"IUN'AH'~I.L If

.si~uarQ in the Division oE STBYTLERVXLL&;
. :. A{'I:<~

t1:&ASURIl'IQ t;\fJOhund1."'cd and .t~ntYAcor.t."J\ll nina throe
_ii' "'I'"' '"nine eight (220,9398) Hectares;-/ Yip!, ~~'f:<}

.f' .~ "\"0) /
• . 4(' 0~' '-:>,/

CSRTAil'J piece oP 1and. being' pO:,~~Fi~ncalled "DO}n'IY£.LII.
Or 'rho .f'arm"L'!~AS!WS LAAGTSI;-, situ.:l:'te in the D1visi'on
of STsYTLSnv ILLR; . .ft.;)" ,,{{St~~,,;:l7

7" "»-..>, '", "'~'," ;~22;;; ",,i"i"
J.~!~~.~SURIJrGtwo hundl.~e<IY~nd.l:s::civ~~tythree. comma !>1x
one seven seven (273:; 6177)l'iHectares ;
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SA LIME (EDMS) BPK
(Registrasienommer 2006/027364/07)
Finansiele Jaarstate vir die jaar geeindig 29 Februarie 2008

Indeks

Die onderslaande verslag en slale behels die finansiEllejaarstate wal aan die aandeelhouers voorgehou Is:

Indeks

Verslag van die Onafhanklike Ouditeur

Direkteursverslag

Balansstaal

Inkomstestaat

Veranderings in ekwiteil

Konlantvioeislaal

Rekeningkundige beleid

Aanlekeninge by die Finanslele Jaarstate

Bladsy

2-3

4

5

6

7

8

9-10

11

Die volgende aanvullende Inllgling Is nie deel van die finanslele jaarstate nie en is ongeouditeer:

Volledige inkomsleslaal

Belaslingberekenlng

12

13



Verslag van die Onafhankllke Oudlteur aan die lede van SA LIME (EDMS) BP

PrlcewalerhouseCoopers In9
Reg-nr. 1998/012055/21
Ida Sireel 32
Menlopark
Posbus 35296
Menlopark 0102
Telefoon +27 (12) 429 0000
Fakslmilee +27 (12) 429 0100
www.pwc.com/za

Ons is aangestel om die finansiele jaarstate van SA Lime (Pty) Ltd te oudit. Hierdie finansiele jaarstate
bestaan uit die direkteur se verslag, die balansstaat soos op 29 Februarie 2008, die inkomstestaat, die
staat van veranderings In ekwileit en die kontantvloeistaat vir die jaar wat op daardie datum geelndig hel, 'n
opsomming van beduidende rekeningkundige beleid en ander verduidelikende aantekeninge, soos
ulteengesil op bladsye 4 tot 11.

Dlrekleur so Verantwoordellkheld vir die FlnansllHe Slale

Die maatskappy se direkteur is verantwoordelik vir die opstel en redelike voorsteliing van hlerdie finansiele
jaarstale ooreenkomstig Suid Afnkaanse Aigemene Aanvaarde Rekeningkundige Praktyk en op die wyse
wal deur die Maatskappywel van Suid-Afrika, 1973 vereis word. Hierdie verantwoordelikheid siuit in: die
ontwerp, implementering en instandhouding van interne beheer relevant 101 die opstel en redelike
voorstelling van finansiele jaarstate wat vry Is van wesenlike wanvoorslellings, helsy weens bedrog of foute;
die selektering en loepassing van loepaslike rekenlngkundige beleid; en die maak van rekeningkundige
ramings wat in die omstandighede redelik is.

Oudileur se Verantwoordelikheld

Oil is ons verantwoordelikheid om op grond van ons oudil 'n mening oor hierdie finansiele jaarstate uil te
spreek. Buiten soos bespreek onder, het ons ons oudll ooreenkomstig "International Standards on Audiling"
uitgevoer. Daardie standaarde verels dat ons voldoen aan etiese vereisles en die oudit beplan en uitvoer
om redelike gerustelling te verkry of die finanslele jaarstate vry Is van wesenlike wanvoorstellings.

'n Oudit behels die uitvoering van prosedures om ouditbewyse te verkry oor die bedrae en openbaarmaking
in die finansiele jaarslate. Die prosedures wat geselekleer word. hang af van die oudileur se oordeel,
insluilend die beoordeling van die risiko's van wesenlike wanvoorslelling van die finansieie jaarstate, hetsy
weens bedrag of foute. Tydens daardie risikobeoordeling oorweeg die ouditeur interne beheer relevant tot
die entiteit se opstel en redelike voorslelling van die finanslele jaarstate ten einde ouditprosedures Ie
ontwerp wat In die omslandlghede toepaslik is, maar nle mel die doel om 'n menlng uil te spreek oor die
effekliwiteit van die entiteit se interne beheer nie. 'n Oudit sluil ook 'n evaluerlng van die loepaslikheid van
rekeningkundige beleld wal gebruik is en die redelikheid van die rekeningkundige ramings wal deur die
direkleur gemaak is in, asook 'n evaluering van die algehele voorslelling van die finansiele jaarstate.

Ons glo dal die oudilbewyse wa( ons verkry het, loereikend en loepaslik is om 'n grondslag vir ons
ouditmening te bied.

Grondslag vir Gekwalifiseerde Mening

Vanwee die aard van die maalskappy se rekords, was geen bevredigende oudilprosedures uitgevoer om 'n
redelikke gerusslelling te verkry dat die openingsbalanse behoorJik aangeteken Is nie. Gevolglik was ons
nie in slaat om ons van die voliedigheid en akkuraalheid van die rekeningkundige rekords ten opslgle van
die openingsbalanse te vergewis nie.

Gekwallfiseerde Menlng

Builen vir die uitwerking van die aangeleenlhede wat in die paragraaf oor die Grandslag vir Gekwalifiseerde
Mening omskryf word, bied die finansiele jaarstale ooreenkomstig Suid Afrikaanse Aigemene Aanvaarde
Rekeningkundige Praktyk en op die wyse wal deur die Maalskappywet van Suid-Afrika, 1973 vereis word In
aile wesenlike opsigte 'n billike beeld van die finansiele posisie van die maatskappy op 29 Februane 2008,
en sy finansiele prestasie en sy kontantvioel vir die jaar wal op daardie datum geeindig het.

C Beggs HoofUitvoerende8eampte
FTonelli HoofBedryfsbeampte
A W Brink Direkteur - 8es!urend P(etorla~kantoor ?
Ole Maatskappy sa beslgheldsadres Is le Egllnweg 2, SunnlnghUl, waar'n Iys van die direkleure sa name ler Insae Is.
PricawaterhouseCoopcrs Ing Is 'n gemagligde verskaffer van finansU!le dienste.
effl reg.nr. 4950174682

http://www.pwc.com/za


Aanvullende Inllgllng

Gns vestlg aandag op die felt dat die aanvullende skedules wat op bladsye 12 tot 13 ulleengeslt word, nle
deel ultmaak van die finansiille jaarstate nie en as bykomende Inllgting aangebJed word. Gns het nle die
skeduJes geouditeer nle en spreek gevolglik nle 'n menlng daaroor uit nle.

~~~~j'4
PricewaterhouseCoopers Ing.
Direkteur: DH du Plessis
Gereglslreerde Oudileurs
Pretoria
Datum
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(Registrasienommer 2006/027364/07)
Finansiele Jaarstale vir die jaar geeindig 29 Februarie 2008

Direkleursverslag

1. Dorsig van akliwileile

Hoofbesigheid en .bedrywighede

Die maalskappy handel in aile aktiwiteile en verwanle aktitwileile met belrekking tot die ontginning en
verwerking van kalk.

2. Gemagligde en ullgereikle aandelekapltaal

Daar was gedurende die jaar geen verandering in die maatskappy se ultgereikte aandelekapitaal nie.

3. Divldende

Geen dividende Is betaal of word vir die rekenpligtige lydperk voorgestel nie.

4. Direkteur

Die maalskappy se direkteur gedurende die jaar en tot die datum van die verslag is soos volg:

Naam

T.G. Pistorius

5. Sekretaris

Die maatskappy beskik nie tans oor die dienste van 'n sekretaris nie.

6. Stand van sake en bedryfsresultate

Ole stand van die maatskappy se sake en bedrywighede word in die aangehegte finansi~le state
weergegee.

7. Wesenllke feite of omslandlghede wal plaasgevind het na balansslaaldalum

Geen belangrike feite of omstansighede wat van belang is vir die beoordeling van die maatskappy se stand
van sake het tussen die datum van die balansstaat en die datum van hlerdle verslag plaasgevlnd nle.

Die finansi~le jaarstate wat op bladsy 4 to 13 uiteengesit word en op die lopende saak uiteengesil word, Is
op 16 Januarie 2009 goedgekeur en onderleken deur:

T.G. PISTORI S

4
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(Registrasienommer 2006/027364107)
Flnanslele Jaarstate vir die jaar geeindig 29 Februarie 2008

Balansstaat

2008 2007
Aante - R R
keninge

Bates

Nlebedryfsbates
Lenlngs loegslaan 2 6,976

Bedryfsbales
Konlanl en konlanlekwivalente 3 3,322
Talale bales 10,298.

Ekwileil en aanspreekllkhede

Ekwitell
Aandeiekapitaal 4 100
Opgelape verlies (484,378) (44,686)

(484,278) (44,686)

Lasle

Nlebedryfslasle
Langtermynlenings 5 494,576 44,686
Talale ekwlleil en aanspreekllkhede 10,298 44,686

5
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SA LIME (EDMS) BPK
(Reglstraslenommer 2006/027364/07)
Finansiiile Jaarstate vir die jaar geiiindig 29 Februarie 2008

Inkomstestaat

Inkomste
Kostevan verkope
Bruto verlles
Bedryfskoste
Bedryfsverlles
Finansieringskoste
Verlles vir die Jaar

6

Aante -
keninge

2008
R

56,258
(58,129)

(1,871)
(393,487)

(395,358)
(44,334)

(439,692)

2007
R

(44,686)

(44,686)

(44,686)

(44,686)
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(Registrasienommer 2006/027364/07)
FinansilHe Jaarstate vir die Jaar geeindig 29 Februarie 2008

Veranderings in ekwiteit
Aandeie-
kapilaal

R

Opgeiope
verlles
R

Tolale
ekwileil

R

Saldo op 1 Maart 2006
Verandering in ekwileit
Verlies vir die jaar
Aandele-uilgifte
Tolale veranderings
Saldo op 1 Maart 2007
Verandering in ekwiteil
Verlles vir die jaar
Tolale veranderings
Sal do op 29 Februarle 2008

7

100
100
100

100

(44,686) (44,686)
100

(44,686) (44,586)

(44,686) (44,586)

(439,692) (439,692)

(439,692) (439,692)
(484,378) (484,278)



SA LIME (EDMS) BPK
(Registrasienommer 2006/027364/07)
Flnansiele Jaarstate vir die jaar geeindig 29 Februarie 2008

Kontantvloelstaat

2008 2007
Aante - R R
kenlnge

Kontantvloel uit bedryfsaktlwltelte

Kontantontvangste van kli~nte 53,991
Konlan! belaal aan verskaffers en werknemers (449,349) (44,686)

Kontant aangewend In bedrywighede 7 (395,358) (44,686)
Finansieringskoste (44,334)

Nelto kontant ult bodryfsaktlwltelte (439,692) (44,686)

Konlantvloel ult belegglngsaktiwilelte

Lenings aan lede terugbetaal (6,976)

Nelto kontant ult belogglngsaktlwltelte (6,976)

Kontantvloei uit finansleringsaktlwitelte

Opbrengs op aandele-uilgifte 4 100
Terugbetaling van langtermynJenings 449,890 44,686

Nelto kontant ult flnanslerlngsakliwltelte 449,990 44,686

Tolale kontantbewoglng vir die Jaar 3,322
Kontant aan die begin van die jaar

Totalo kontant aan die olnde van die laar 3 3,322

8



SA LIME (EDMS) BPK
(Registraslenommer 20061027364107)
Finansiele Jaarstate vir die jaar geelndlg 29 Februarie 2008

Rekeningkundige beleld

1. Aanbledlng van Flnanslele Jaarstate

Die finansiele jaarstate is opgestel om aan
Suid Alrlkaanse Aigemene Aanvaarde Rekeningkundige Praktyk en die Maatskappywet van Suld-Alrika,
1973 te voldoen, toepaslik vir die maatskappy se besigheld.

Die finansiele state word op die historiese kostegrondslag opgestel, behalwe vir finansiele instrumente wat
teen billike waarde aangetoon word.

1.1 Flnanslele Instrumente

Aanvanklike erkennlng

Beleggings in linansieie bates en laste word aanvanklik teen kosprys Ingesluit, waarna dit gemeet word
teen billike waarde, algesien van vastevervaldatum-beleggings soos skuld en lenings. Finansiele
instrumente wat in die balansstaat ingesluit is, sluit in banksaldo's, lenings toegestaan, krediteure en
langtermynlenlngs.

Handels- en ander deblteure

Ontvangbare handeisrekenlnge word met aanvankiike erkening teen biilike waarde en daarna teen die
geamortiseerde koste bereken deur die effektiewerentekoersmetode te gebruik. Toepaslike voorsiening vir
beraamde onverhaalbare bedrae word in wins 01 verlies erken wanneer daar objektiewe bewys is dat die
bate verswak is.

Handeis- en ander ontvangbare rekeninge word as lenings en ontvangbare rekenings geklassifiseer.

Handels- en ander kredlteure

Handeiskrediteure word aanvanklik teen bllIike waarde en daarna leen geamortiseerde koste bereken deur
die effektiewerentekoersmelode te gebruik.

Kontant en konlanlekwivalenle

Kontant en kontantekwivalenle bestaan uit kontant voorhande en aanvraagdeposilo's en ander korttermyn
hoogs likiede belegglngs wal geredelik In 'n bekende kontanlbedrag omskepbaar Is en aan nietige risikos
ten opsigte van waardeverandering onderhewig is. Dit word aanvanklik en daarna teen billike waarde
aangeteken.

1.2 Aandelekapltaal en ekwltelt

Gewone aandele word as ekwiteit geklassifiseer.

1.3 Inkomsle

Inkomste ult die verkoop van goedere word erken wanneer al die volgende voorwaardes nagekom Is:
• die maalskappy het die wesenlike risiko's en belonings van elenaarskap van die goedere aan die

koper oorgedra;
die maatskappy behou nie die voortgesette bestuursbetrokkenheld op diesellde vlak wat gewoonlik
met eienaarskap 01 effekliewe beheer van die verkoopte goedere geassosieer word nie;
die hoeveelheid inkomste kan betroubaar bereken word;
die ekonomlese voordeel verbonde aan die lransaksie sal waarskynlik die maatskappy toekom; en
die koste wat ten opsigte van die lransaksie aangegaan Is 01wat aangegaan sal word. kan betroubaar
bereken word.

Wanneer die uitslag van die lransaksie wal dienslewerlng behels, nle betroubaar bereken kan word nle, sal
Inkomsle slegs erken word ten opsigte van die erkende uitgawes wat herwinbaar is.

9
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SA LIME (EDMS) BPK
(Reglstraslenommer 20061027364107)
Flnanslele Jaarstate vir die jaar geelndlg 29 Februarle 2008

Rekeningkundige beleid

1.4 Omset

Omset bestaan uit verkope aan kliEinte en dienste wat aan kliEinte gelewer word. Die omset word teen die
faktuurbedrag verklaar en sluit belasting op toegevoegde waarde In.

1.5 Koste van verkope

Wanneer voorraad verkoop word, word die drabedrag van die voorraad as 'n uitgawe erken in die lydperk
waarin die verwante Inkomste erken word. Ole bed rag van enlge afskrywing van voorraad tot netto
realiseerbare waarde en alie verlies van voorraad word as 'n uitgawe erken in die tydperk waarin die
afwaartse waardasle of verlies plaasvind. Die bedrag van enige omswaaiing van enige afwaartse waardasie
van voorraad voortspruitend uit 'n toename In netto realiseerbare waarde word in die tydperk waarin dit
omgeswaai word, erken as 'n vermindering van die voorraadbedrag, wat as 'n uitgawe erken word.

Die koste verbonde daaraan om 'n diens te lewer wat in die huidige lydperk as inkomste erken word, word
by koste van verkope ingesluil.

10



SA LIME (EDMS) BPK
(Registrasienommer 2006/027364107)
Finansiele Jaarstate vir die jaar gee in dig 29 Februarie 2008

Aantekeninge by die Finansiele Jaarstate

2. Lenlngs loegslaan

Henke Pretorius

Die lening Is onverseker, dra geen rente nie en Is lerugbelaalbaar
op aanvraag.

3. Konlanl en konlanlekwlvalenle

Absa Bank Beperk

4. Aandelekapllaal

Gemagtig
100 Gewone aandele van R1 elk

Uligerelk
T.G. Pistorius
H.C.W. Pistorius

5. Langlermynlenlng

Theodore Pistorius Kinders Trustfonds

Die lening Is onverseker, dra rente leen 13% (2007 : Geen) per jaar
en is terugbelaalbaar op aanvraag.

6. Belastlng

2008
R

6,976

3,322

100

20
80

100

494,577

2007
R

Geen voorsienlng is gemaak vir 2008 se beiasting nie aangeslen die maatskappy geen belasbare inkomsle
hel nie. Die berekende belasling verlies bedrae R 439 692 vir die jaar.

7. Konlanl aangewcnd In bedrywlghede

Verlies voor belasting
Aanpasslngs vir:
Finansieringskoste

11

(439,692)

44,334

(395,358)

(44,686)

(44,686)
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(Registraslenommer 20061027364107)
FinansiEHe Jaarstate vir die jaar geiHndig 29 Februarle 2008

Volledige inkomstestaat

Inkomste
Verkope
Rente ontvang

Koste van verkope
Aankope

Bruto verlies

Bedryfskoste
Bankkoste
Drukwerk en skryfbehoeftes
Herstelwerk en instandhouding
Motorvoertuigkosle
Onthaalkosle
Posgeld
Reiskoste
Rekenmeestersvergoeding
Teieloon en laks
Wetenskaplike studies en navorsing
Vervoerkostes
Diverse Uitgawes
Ledegeid
Salarisse en Lone

Bedryfsverllos
Finansieringskosle

Verlles vir die jaar

Aante -
keninge

2008
R

53,991
2,267

56,258

(58,129)

(1,871)

(679)
(6,411)
(2,404)

(136,462)
(36,237)
(3,081)

(53,036)
(1,140)

(41,833)
(7,695)

(62,749)
(1,488)

(19,152)
(21,120)

(393,487)

(395,358)
(44,334)

(439,692)

2007
R

(44,686)

(44,686)

(44,686)

(44,686)

12
Dieaanvullende inligting aangebiedmaak nle deel uit van die finansl~leJaarstatenle en Is ongeouditeer

{JRICfWATfRHOusE(mPERS Ii



SA LIME (EDMS) BPK
(Registrasienommer 2006/027364/07)

Flnanslele Jaarstate vir die jaar geeindig 29 February 2008

Belastingberekenlng (Ongeoudlteer)

R

NeUo verlles volgens inkomstestaat

Belastingverlies vir 2008 - oorgedra

Belasting daarop @ 29 sent in die rand

(439,692)

(439,692)

NIL

13
Die aanvullende Inligtlng aangebled maak nle deel ult van die finansl~le Jaarstate nle en Is ongeouditeer
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130 Cape Road; Mill Park; P.E., 6001
PO Box 16501, Emerald Hill, 6011

Republic of South Africa
Telephone: National (041) 374 0842

International +27 41 3740842
Facsimile: National (086) 657 7703

International +27 86 657 7703
e-mail: rudi@algoacme.co.za

S.A. LIME EASTERN CAPE (PTY) LTO

LIFE OF MINE

This report is an addendum to the mining permit application for a proposed open pit mining operation in the Mount Stewart area
intended to supply limestone to the agricultural sector and Portland Cement manufacturers within South Africa. This report is
undertaken in compliance with the Minerals and Petroleum Resources Development Act, Act 28 of 2002.
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SA LIME EC OPENCAST MINE

1. INTRODUCTION

The Life of Mine document is a planning document for SA Lime EC that reports on the extent of

its reserves; the technology to mine and process the ore; the markets that purchase the finished

products and the subsequent expected lifespan of the enterprise. This document details the

mineral resources and ore reserves. The financial viability and forecasts are quantified and

qualified.

2. LOCALITY

SA Lime EC Open cast Mine is applying for a mining permit over a 1,5 hectare area for

the mining of limestone for agricultural and industrial uses. The site is located at 33° 01'

06" Sand 24° 25' 32" E.

Figure 1: Locality of the limestone mining pennit area shown on a Google Earth image
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S.A. LIME EC OPENCAST MINE

3. TOPOGRAPHY AND DESCRIPTION OF LAND

The parcel of land on which SA Lime EC's Limeslone Quarry is localed is Portion 1 (Thornton)

of the farm East of Gous Kraal, 257, Jansenville, which is silualed in lhe Ikwezi Local

Municipal area, in lhe Cacadu Dislricl of lhe Easlern Province of Soulh Africa. The lolal area of

lhis Tille Deed is 1033,5686 ha of which only 1,5 ha will be utilised for the limestone mining

permit area. The title deed delails are shown below:

Title deed Extent Owner Administrative District Local authority

T25861/1977 1033,5686 Peter Logie Cawood Jansenville Ikwezi Local Municipality

Table 1: Summary of the Title Deed housing the limestone permit area.

The site and surrounding area is zoned for agricultural use and utilised as pastures for goat - &

sheep small stock farmers. The owner of the landwhere the limestone reserves are found is also

a farmer who has angora goats. Boundary fences of the farmers are vermin proof to protect lhe

sheep and goats. Other faunal species are restricted to migratory game buck species ; small

rodenls as well as small game predators like jackals and lynx (rooikat).

Figure 2: Small stock goat farming is commonly found in Mount Stewart.

The surrounding area is flat expansive open Karoo veldt (with scattered karoo bushes ) and

distant mountain ridges. The climate is very hoI and dry and water is at a premium. During the

winter months the arid area does not receive rainfall and during the summer the rainfall is low.
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Figure 3: Typical Karoo landscapes and Karoo vegetation.

The surface soil is hard and exposed, with minimal vegetation cover and is very stony (below

right). The trail excavation (below left) indicates the shallow topsoil layer and the underlying

unconsolidated subsoil and mineral for extraction.

Figure 4: Topsoils and Subsoils are very stony with very little humus.

The photographs below show the existing PPC Quarry immediately opposite the proposed

limestone quarry site of SA Lime ECOpencast Mine. Note the rail way line in the foreground.

Figure 5: The raHway Infrastructure parallel to the R338 servicing the PPC Quarry.
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SA LIME EC OPEN CAST MINE

There are no communities living within the proximity of the mining areas currently being occupied

by the existing PPC Quarry and the new limestone quarry site of SA Lime EC Open cast Mine.

4. GEOLOGY AND STRATIGRAPHY

SA Lime EC's limestone deposit is found north of the Small Winterhoekberg Mountains within

the Whitehill Formation of the Ecca Group of the Karoo Supergroup. This formation overlies the

Prins Albert Formation, which lies on top of the Dwyka Group. The rockmass is gently folded in

the area with the anticline and syncline formations striking West - North - West to East - South -

East. In the surrounding areas of the proposed mining permit area the strata dip at approximately

10° South - West - South. The limestone occurs as a sedimentary deposit infill in a basin

structure. The surrounding areas are inundated with steep dipping dykes in the form of dolerite

intrusions and extrusions that have general East - West strike orientations.

A close-up view of the geology of the area is shown in the figures below, the Whitehill formation is

shown in light reddish brown, with Gy, denoting the presence of Gypsum and Limestone.

Mining area
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Figure 6: Map and legend of the location of the proposed quarry for SA Lime Ee, showing the Whitehill fonnatlon, In

which the minerai resource Is found.

5. MINERALOGY

The weathering of the parent rock formation causes a colour change from black to white, which

makes the formation a good marker unit. The fresh outcrops and subsurfaces are predominantly

black, carbonaceous and pyrite bearing.

This formation is known to contain fossils of plants, palaeoniscoid fish and arthropods. The

sequence was deposited largely by suspension settling in young underfilled foreland basin under

anoxic bottom conditions.

6. ECONOMIC USES OF THE MINERALS

The limestone deposits have value as agricultural limestone to increase the pH of cultivated lands

for the farming communities in the Eastern Cape and could also be used as an industrial mineral

in Portland cement manufacturers production processes. Letters of Intent have been signed and

firm commitments have been placed with SA Lime EC to mine and produce the limestone once

the mining permit has been granted.

I August 2009 Life of Mine Plan Page 7 of 14 I



SA LIME EC OPENCAST MINE

7. MINING PRACTICE

The mining method to be used is opencast open-pit by means of a truck and shovel operation.

No strip mining will be utilised. No blasting with explosives is envisaged and all minerals are

being free dug by means of mechanical excavators and front end loaders. The fleet of equipment

consists of a front end loader, excavator and dump truck.

Figure 7: The Ileet 01mining equipment.

The hydraulic excavator breaks out the limestone sediments and loads it onto dump trucks. The

dump trucks transport the materiais to the various customers' stockpile areas. The basic mining

operations follow the sequence of:

1. Topsoil removal and stacking

Topsoil is removed by scraping off the first 200mm of material with a bull dozer or

excavator.

Figure 8: Topsoil Is firstly stripped off and stacked aside for later rehabilitation.
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2. Stripping off of minerals

The limestone minerals are mined by excavator or loader in benches or slopes to maintain

the stability of the slopes created by the mining operations.

Figure 9: The various minerals are free dug and loaded during mining production.

3. Replacing of Topsoil

Once mining is complete, the slopes will be flattened out to an angle from horizontal of

1r. This will enable the placement of soil in such a way that no erosion can occur.

4. Rehabilitating the affected areas

Placed soil will be seeded and planted with indigenous grasses and bush species to

rehabilitate the site. The objective of rehabilitation would be to create a pasture again for

small stock farming.

The final voids and open pits will have benches or slopes which are being constructed during the

operational phase and maintained until the rehabilitation thereof. The planned production rate for

the limestone will be around 15 000 cubic metres / year; i.e. an equivalent of about 50 cubic

metres per day.
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8. MINING SEQUENCE AND SCHEDULING

The entire mining area will be regarded as one mining block due to simplicity of mineral and

mining method. The mine face will be advanced from the north-west to the south-east. See

ANNEXURE 1 : MINING PLAN for the detailed layout of the mining sequence and face advance

of the limestone quarry. The mining should be conducted over a period of 24 months in blocks as

indicated on the Mining Plan.

9. MINERAL PROCESSING

No mineral processing will take place, as SA Lime EC will retail run-of-mine limestone to local

agricultural farming communities and Portland cement manufacturers.

10. MARKETING

The mineral being mined will be sold directly as per the supply and off-take agreements to the

farming communities and the cement manufacturers in the Eastern Cape. The farming

communities consume about 500 tonnes per month during their planting seasons and the cement

producers a consistent 1800 tonnes per month. As a member of the Cement & Concrete Institute

(CNCI), both Natal Portland Cement and PPC Cement have access to marketing throughout the

Eastern Cape, KwaZulu Natal and greater South Africa. See ANNEXURE 3 : L.O.1. & M.O.U.

FROM CUSTOMERS detailing the existence of the market.

11. MINERAL RESOURCE & ORE RESERVE DETERMINATION

The mineral resource has been calculated based on reconnaissance of the mining area

assessment of neighbouring operational mining open cast pits and knowledge of the underlying

geology. The following factors have been taken into consideration in calculating the mineral

resources and ore reserves:
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1. Final slopes of with an inclination of a maximum of 1r from horizontal

2. Geological uncertainty and unsuitable material making up a factor of 25%

3. Mining Losses making up a factor of 15%

4. Marketing Losses making up a factor of 5%

The mineral resources and lime reserves within the mining permit area could be summarised as

follows:

Category Estimated Volume Units

Indicated Limestone Mineral Resource 24768 m'

Measured Limestone Mineral Resource 18576 m'

Proven Lime Reserves 15 000 m'

Table 2: Mineral resource and lime reserve calculations for S.A. Lime Opencast Mine's limestone mining permit area

12. LIFE OF MINE

Given the lime reserves and the current market demands, S.A Lime Opencast Mine plans to mine

the 15 000 m' of limestone over a two year period. Thereafter the mine would be closed under

its mine closure plan.
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13. ANNEXURE 1 : MINING PLAN
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14. ANNEXURE 2: EXPLORATION FIELDBOOK
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S.A. LIME EC OPENCAST MINE

15. ANNEXURE 3 : L.O.I. & M.O.U. FROM CUSTOMERS
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CALCITIC LIME USAGE IN SUNDAYS RIVER VALLEY

• Sundays River Ottrua Company (Ply) LId. Reg, NO.:2000/005S88107 •
• f'~vale Sag 24, Addo, 5105, South Afrloe • Telephone: +27 422330320 • Fox; +27 42 2330014 •

• E.mall: ,rcc@lrce,co,z,'Wlbane: 1WIW•• rco,CO,Z8'

p. 1

~SRCe
lunday. rlYer citrul <ampon,

0422331037

Fax No.: 012-3464359
Date: 16/09/2009
Pages: 1

••
0422331037

SRCC

f a x
To: B.A. Lime
Attention: Henke Pistorius
From: L1ntaGreeff

.------.- ...•_.~~----_._"~~~.,.......•.._----_ ..._--------- .•.•,._ ...._~

There are approximately 14 000 hectares of citrus planted in the
Sundays River Valley. Typical chemical analysis of solis in the Sundays
River Valley show that there is an imbalance in the base saturation ratios
of the various cations with calcium tending to be low «60%) and
magnesium and sodium tending to be high (>25% and >5%
respectively).

Traditionally virtually no lime has been used in the SRV with producers
tending to apply gypsum (particularly in seasons following dry summers).
Commercial experience however shows that calcitic lime can have a
positive Impact on cation balancing In the SRV.

It appears that where soli calcium levels are below 66% (of total base
saturation) the application of calcitic lime (at rates of 1,5 • 3,0 tons/ha)
can Increase calcium levels to over 60% within 1 season.

Dave Gerber
.~RCG..J~Q!lnlo~~D_ager

SRCC Technical department (who are responsible for advising the
majority of oitrus producers In the SRV) would like to encourage

, Increased usage of calcItic lime. Due to financial constraints SRCC has
not sold more than 1500 tons of gypsum/annum (although the potential
need could be as high as 7500 tons). The same will apply to calcitic lime
where potential sales could be upto 10000 tons/annum but In reality the
actual sales are likely to be much lower than this (particularly in the short
term). Once more results of the benefits of commercial application of
lime are available, this will help to promote further sales.

~p '5 ,eo, ,",'5""
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