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Hand Delivered

The Chief Executive Officer
Rand Uranium (Pty) Ltd
P.O. Box 2

Randfontein

1760

APPROVAL OF THE AMENDMENT TO RAND URANIUM'S ENVIROMENTAL
MANAGEMENT PROGRAMME FOR THE PROPOSED MILL SITE INTERIM DISPOSAL
COMPONENT OF THE COOKE URANIUM PROJECT - PIT DEPOSITION IN TERMS OF THE
MINERAL AND PETROLEUM RESOURCES DEVELOPMENT ACT, 2002 (ACT 28 OF 2002),
ON VARIOUS PORTIONS OF VARIOUS FARMS SITUATED IN THE MAGISTERIAL
DISTRICT OF RANDFONTEIN: RAND URANIUM.

Environmental Management Programme submitted by your company, has been
approved, in terms of section 39(4) of the Mineral and Petroleum Resources
Development Act, 2002 (Act 28 of 2002).

Recezved 2¢ /12010

e

S.P. [KELLER
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Your attention is directed to the fact that:

1.

This approval does not purport to absolve Rand Uranium from its common law
obligation towards the owner of the surface of land affected.

. This approval may be amended or withdrawn at any stage for non-compliance

and provides no relief from the provisions of any other relevant statutory or
contractual obligations whatsoever,

Environmental management must conform to the Environmental Management
Programme as approved.

Mining activities must conform to all relevant legislations and such other
conditions as may be imposed by the Regional Manager or any other official of
this office, duly authorized thereof.

Rehabilitation of the disturbed surface caused by mining activities at all times
must comply with the said Environmental Management Programme.

The financial provision provided in terms of Regulation 54 (2) of the Act must be
annually adjusted to conform to the above-mentioned mining activities.

Any alternation or deviation from the programme must be reported to the
Regional Manager for approval or consideration.

A copy of the Environmental Management Programme must always be available
on the mining premises for inspection by duly authorized officers.

Your attention is drawn to the requirements of section 3 and 5 of the Mine Health
and Safety Act (Act 29 of 1996).

10.You are required to compile an Environmental Management Programme

Performance Assessment every 2 years in accordance with the Regulation 55 of
the Minerals & Petroleum Resources Development Regulations. These
regulations were published in Government Gazette No. 26275, 23 April 2004,
under GN R7949 and a brief implication of these regulations is provided below:

e To ensure that you comply with the provisions of your EMP. It further
provides for a process aimed at ensuring the continued applicability of our
EMP to the environmental impacts emanating from your mining activities.



« Reg. 55 requires you to conduct monitoring of compliance with your EMP
on an ongoing basis.

o Details of how Performance Assessments shall be conducted and
reported on are addressed in details in the said Regulation. In this regard,
your first Environmental Management Programme Performance
Assessment Report (EMPPAR) is due on the 18 August 2012.

Furthermore you are advised to acquaint yourself and comply with the requirements of
other legislation administered by State Authorities in charge with Environmental
Management. These authorities will be auditing and monitoring your performance as

well as compliance to these legislations (the list in not only confined to these):

a) Mine Health and Safety Act (Act 29 of 1996),
b) National Water Act, 1998 (Act 36 of 1998),
¢) National Environmental Management Act, 1998 (act 107 of 1998).

Further note that the balance in your Rehabilitation fund is R 331 952 495.56 and your
environmental liability was estimated at R 302 982 623.08 as per June 2008 and R250
879 560.25 as per June 2009. Your request for a reduction is being processed and
should the outcome not confirm your 2009 assessment you will have to provide for the
shortfall and failure to do so may lead to the suspension or cancellation of your
company's mining rights and the relevant Environmental Management Programmes

(including the amendments thereof).
Please do not hesitate to contact this office should you have any queries.

Yours faithfully

2N
REGIONAL MANAGER

GAUTENG REGION
2010 -08- 2 5
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HAND DELIVERED

Messrs Gold One International Limited
P.O. Box 17

WELTEVREDEN PARK

1715

Dear Sir

APPROVAL OF AN AMENDED ENVIROMENTAL MANAGEMENT PROGRAMME
(COOKE OPTIMISATION PROJECT) COVERING VARIOUS PORTIONS OF
VARIOUS FARMS SITUATED IN THE MAGISTERIAL DISTRICT OF RANDFONTEIN:
GOLD ONE INTERNATIONAL LIMITED. ’

The Amended Environmental Management Programme submitted by your company,
has been approved, in terms of section 39(4) of the Mineral and Petroleum Resources

Development Act, 2002 (Act 28 of 2002).
Your attention is directed to the fact that:

1. This approval does not purport to absolve Gold One International Limited from its
common law obligation towards the owner of the surface of land affected.
2. This approval does not mean that you must commence with the deposition into

the old opencast voids without a water use licence.



3. This approval may be amended or withdrawn at any stage for non-compliance
and provides no relief from the provisions of any other relevant statutory or
contractual obligations whatsoever.

4. Environmental management must conform to the Environmental Management
Programme as approved.

5. Mining activiies must conform to all relevant legislations and such other
conditions as may be imposed by the Regional Manager or any other official of
this office, duly authorized thereof.

6. Rehabilitation of the disturbed surface caused by the mining activities at all times
must comply with the said Environmental Management Programme.

7. Any alternation or deviation from the programme must be reported to the
Regional Manager for approval or consideration.

8. A copy of the Environmental Management Programme must always be available
on the mining premises for inspection by duly authorized officers.

9. Your attention is drawn to the requirements of section 3 and 5 of the Mine Health
and Safety Act (Act 29 of 1996).

10.You are required to compile an Environmental Management Programme
Performance Assessment every 2 years in accordance with the Regulation 55 of
the Mineral & Petroleum Resources Development Regulations. These
regulations were published in Government Gazette No. 26275, 23 April 2004,
under GN R7949 and a brief implication of these regulations is provided below:

e To ensure that you comply with the provisions of your EMP. It further
provides for a process aimed at ensuring the continued applicability of our
EMP to the environmental impacts emanating from your prospecting
activities.

e Reg. 55 requires you to conduct monitoring of compliance with your EMP
on an ongoing basis.

o Details of how Performance Assessments shall be conducted and
reported on are addressed in details in the said Regulation. In this regard,
your first Environmental Management Progragmme Performance



Furthermore you are advised to acquaint yourself and comply with the requirements of
other legislation administered by State Authorities in charge with Environmental
Management. These authorities will be auditing and monitoring your performance as
well as compliance to these legislations (the list in not only confined to these):

a) Mine Health and Safety Act (Act 29 of 1996),
b) National Water Act, 1998 (Act 36 of 1998) and
¢) National Environmental Management Act, 1998 (act 107 of 1998).

Please do not hesitate to contact this office should you have any queries.

WESTERN REGION
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Minerals and Energy
REPUBLIC OF SOUTH AFRICA
Enquiries: Ms Mashudu Maduka Tel No: 011-358-9700/ Fax 011-339-1858
E-mail; Mashudu.maduka@ Ime.gov.za
Date: &5/ %"“’/ 2 Ref No. GP 3(/5/1/2/3/2/1(08) EM
' GP 30/5/1/2/2 (08) MR

RIGESTERED MAIL

Randfontein Estates Limited

PO Box 2

Randfontein

1760
Attenfion: Trevor | .eonard
Fax: 086-610-8322

Dear Sir

RE: PROPOSAL TO INSTALL A PIPELINE FROM DUMP 20 TO COOKE PLANT FOR
RE-PROCESSING OF SAND TAILINGS: RANDFONTEIN ESTAT =S LIMITED.

1. This letter refers to a meeting held on the 21" May 2008 ind a letter dated 23™
May 2008 in which you propose the above menfioned preject and requested

guidance with regard to permitting and documentation DrocE §5.

2. Since the proposed pipeline will follow the existing pipe routes/railway lines which
are on Harmony free-hold, no authorisation is necessary.

3. However, the existing revised Environmental Management *rogramme (EMP} has
to be amended to include the proposed activities.

Mirerals and Energy for Develapment and Prosperity
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4. Should you require further information in this regard, do not 1esitate to contact this
Office on the above mentioned details.

Yours Faithfully,

i -

e
e

oY
REGIONAL MANAGER
CRUTENG REGION
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DEPARTMENT: MINERALS AND ENERGY
REPUBLIC OF SOUTH AFRICA

CONVERTED MINING RIGHT

Converted in terms of ltem 7 of Schedule 1] of the Mineral and Peftroleum Resources Development Act,
2002 (Act No. 28 of 2002)

RANDFONTEIN ESTATES LIMITED

Minerals and Energy for Development and Prosperity
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Protocol No-1 L6E
File No H20080317001
Application No GP (173) MR

LET IT HEREBY BE MADE KNOWN:

THAT on this 07 day of MAY in the year 2009, before me, ROBERT SIDNEY KUYS JARVIS a Notary
Public, duly sworn and admitted, residing and practising at SANDTON, in the GAUTENG Province of
South Africa, and in the presence of the subscribing competent witnesses, personally came and

appeared.

SIVUYILE MPAKANE AS ACTING, Regional Manager, GAUTENG Region of the Department of

Minerals and Energy, and as such in his / her capacity as the duly authorised representative of:

THE MINISTER OF MINERALS AND ENERGY

The said Regional Manager, being duly authorised thereto under and by virtue of a Power of Attorney
granted by the DIRECTOR-GENERAL of the Department of Minerals and Energy on the 10 day of
MARCH in the year 2009 in terms of the powers delegated by the Minister on the 12" day of May 2004
in terms of section 103 (1) of the Act.

@
0

Converted Mining Right:: Converted in terms of item 7 of the Mineral and Petrofeum Resources Development Act, No. 28 of 2002 &
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AND

DU TOIT SUSANNA as the company's Legal Asdvisor (Mining Law), and as such, the duly authorised
representative of RANDFONTEIN ESTATES LIMITED, Registration number:
1 18 [8 |9 [/ 0"]0{_0 2 [5 |1 |[r jo |6 'T

(Hereinafter together with his/herfits successors in title and assigns referred to as "the Holder", helshe, the
said representative, being duly authorised thereto under and by virtue of a power of attorney/resolution of
directors/members of the Holder, signed or passed at Randfontein on the 04 day of May in the year 2009
which power of attorney or a certified copy of a resolution has this day been exhibited to me, the notary,

and remain filed of record in my protocol with the minutes hereof )
AND THE MINISTER AND HOLDER DECLARED THAT:

WHEREAS The State is the custodian of the Nation's mineral and petroleum resources in

terms of section 3 of the Act.

AND WHEREAS  The Holder has applied for conversion of an old order mining right in terms of Item
7 of Schedule 2 to the Act,

AND WHEREAS The DIRECTOR-GENERAL of the Department of Minerals and Energy has by
virtue of powers delegated to him, converted the Holder's old order, mining right in

terms of item 7 of the Schedule to the Act.

NOW THEREFORE THE MINISTER CONVERTS THE HOLDER'S OLD ORDER MINING RIGHT
SUBJECT TO THE FOLLOWING TERMS AND CONDITIONS:

;

A

Converted Mining Right:: Converted in terms of item 7 of the Mineral and Petroleum Resouwrces Development Act, No. 28 of 2002 .;E»u



Definitions
In this mining right, the following words and expressions shall have the following meanings:

‘Act' means the Mineral and Petroleum Resources Development Act, 2002 (Act 28 of 2002) and

includes the Regulations, guidelines, circulars, directives and orders made in terms of that Act;

‘Epvironmental Management Programme’ is as defined in the Act and inciudes any other

Environmental Management Programme approved in terms of the previous mining legislation;

‘Financial year means a complete financial year of the Holder which, at the time of the granting of this
mining right, commences on 01 day of July in the year 2009; and ends on 30 day of June in the year

2010,

‘Holder is as defined in the Act, and specifically in relation to this right, it means Randfontein Estates
Limted, Registration Nofldentification No 188900025106;

“Mineral’ is as defined in the Act, and specifically in refation to this right means Gold, silver, nickel,

uranium, sulphides and pyrites;

*Mining Area’ is as defined in the Act and includes any additional area of environmental tiability as may

be reflected on the Environmental Management Programme relating to this right;

‘Mining right’ is as defined in the Act and includes all the Annexures to it, agreements and inclusions

by reference;

‘Mining Work Programme’ is as defined in the Act and as reflected in the attached Annexure A to this

mining right;

‘Minister’ means the Minister of Minerals and Energy and includes the suCcessors in title, the assignee

or any person duly authorised to act in the Minister's place and stead;
‘0ld order mining right’ is as defined in the Schedule to the Act.

‘Regional Manager’ is as defined in the Act and specifically in relation to this right means the Regional

Manager for the Gauteng Region of the Department of Minerals and Energy;

‘Social and Labour Plan’, is as contemplated in regulation 46 of the Regulations to the Act and is as

p
N

Converted Mining Right:: Converted in terms of ifem 7 of the Mineral and Petroleurn Resources Development Act, No. 28 of 2002 LQ@

reflected in the attached Annexure B to this mining right; and



3.1

3.2

3.3

4.1,

Description of the Mining Area

The Mining Area shall comprise the following:

Certain: Certain portions of farms Randfontein 247 10, Waterval 174 1Q, Rietvalei
241 1Q), Ultvatfontein 244 1Q, Middelviei 255 1Q and the East Reef Millsite Area situated on
the fam Uitvaifontein 244 1Q.

Situated; Gauteng Magisterial/Administrative District of Randfoniein

Measuring: 3230.574 hectares in extent.

(In the case of varicus farms being involved, a list can be attached and referred to as Annexure );
Which Mining Area is described in detail on the attached Diagram/plan marked

Annexure
Conversion of Old Order Mining Right

Without detracting from the provisions of ltem 7 of the schedule to the Act, sections 5 and 25 of
the Act, the Minister converts the holder's old order right and grants to the Holder the sole and
exclusive right to mine, and recover the mineralfs in, on and under the mining area for the
Holder's own henefit and account, and to deal with, remove and sell or otherwise dispose of the
mineral/s, subject to the terms and conditions of this mining right, the provisions of the Act and

any other relevant law in force for the duration of this right.

Commencement, Duration and Renewal

This mining right shall commence on 07 May 2009 and, unless cancelled or suspended in
terms of clause 13 of this right and or section 47 of the Act, will continue to be in force for a

period of 30 years ending on 06 May 2039.

The Holder must continue to conduct mining operations failing which this right may be

cancelied or suspended.

Any application for renewal must be submitted to the Regional Manger not later than 60
working days prior to the date of expiry of this right.

Amendments, Variation and Abandonment

The terms of this right (including by extension of the area covered by it or by the addition of

minerals or a share or shares or seams, mineralized bodies, or strata, which are not at the time

the subject thereof) may not be amended or varied without the written consent of the Ministe%
//.

Converted Mining Right:: Converted in terms of ftem 7 of the Mineral and Petroleum Resources Development Act, No. 28 of 2002
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4.2, The Holder shall be entitled to abandon or relinquish the right or the area covered by the right
entirely or in part. Upon abandonment or relinquishment of the mining area or any portion

thereof, the Holder must:

421 Furnish the Regional Manager with all prospecting and for mining results and/or information, as
well as the generat evaluation of the geological, geophysical and borehole data in respect of
such abandoned area in so far as it applies to the mineral or any other mineralfs ohtained in

respect of this right and,
422 Apply for a closure certificate in terms of section 43 (3) of the Act.

43 With effect from the date the Holder has abandoned or relinquished a portion or portions of the
mining area, and subject to section 43 of the Act, the Minister is entitled to grant any right,
permit, or permission referred to in the Act in, on, or under the portior/s, so abandoned or

retinquished, to any person/s.
5. Payment of Royalties and other Monies

5.1. The Holder shall as contemplated in section 25 (2) (g) pay to the State throughout the
duration of this mining right, any royalties payable in terms of any Act or Amendment ta an

Act of Parliament implemented.

5.2.1f, prior to the commencement of the Act, the Holder of this right paid any royalties, levies,
fees, or consideration to the state, the Holder shall continue to pay same applicable to such

old order mining right until such time a relevant Act of parliament is implemented.
6. Payment of Inierest

If mining fees, any fees, any levy, royalties or consideration referred to in clause 5 are not paid
punctually, the Holder shall be in mora and shall pay interest thereon at the rate prescriped in
terms of section 80 of the Public Finance Management Act, 1999(Act 1 of 1999) reckoned from

the date on which payment is due and payable, to the date of actual payment.

7. Restrictions and Obligations Imposed on the Holder

71 The Holder is entitied to the rights referred to in section 5(2), {3) and section 25 of the Act, and
such other rights as may be contained in this mining right or such other right as may be granted

fo, acquired by or conferred upon tie Holder by any other applicable law.

7.2 Mining operations in the mining area must be conducted in accordance with the Mining Work

Programme and any amendment to such Mining Work Programme and an approved

Environmental Management Plan.
P
N

Converted Mining Right:: Converted in terms of ifem 7 of the Mineral and Pelroleum Resources Development Act, No. 28 of 2002 %
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7.3 The Holder shall not trespass or enter into any homestead, house or its curtilage nor interfere
with or prejudice the interests of the occcupiers and/or owners of the surface of the Mining Area
except to the extent to which such interference or prejudice is necessary for the purposes of
enabling the Holder to properly exercise the Holder's rights under this mining right

&
f

N

s

Converted Mining Right:: Converted in terms of item 7 of the Mineral and Petroleum Resources Development Act, No. 28 of 2002 (‘%



8. Conditions on disposal of Minerals and/ or Products Derived from Mining

It is a condition of the conversion of this old order mining right that the Holder shall dispose of
all minerals and/ or products derived from the exploitation of the mineral at competitive market
prices which shall mean in all cases, non-discriminatory prices or non-export parity prices. If the
minerals are sold to any entity, which is an affiliate or non-affiliated agent or subsidiary of the
Molder, or is directly or indirectly controlied by the Holder, such purchaser must unconditionally
undertake in writing to dispose of the minerals and any products produced from the minerals, at

competitive market prices.
9. Mortgage, Cession, Transfer, and Alienation

This mining right, a shareholding, an equity, an interest or participation in the right or joint
venture, or a controlling interest in a company, close corporation or joint venture, may not be
encumbered, ceded, transferred, mortgaged, let, sublet, assigned, alienated or otherwise
disposed of without the written consent of the Minister, except in the case of a change of

controlling interest in listed companies.
10. Protection of Boreholes, Shafts, Adits and Openings.

All boreholes, shafts, Adits, excavations, and openings sunk or made, by the Holder during the
currency of this mining right shall be sealed, closed, fenced, made safe by the Holder in
accordance with the approved Environmental Management Programme, the Mine Health and

Safety Act, 1996 cr any other applicable laws and Regulations.
11. Holder's Liability for payment of Compensation for Loss or Damage

11.1.  Subject to section 43 of the Act, the Holder shall, during the tenure of this right while carrying
out the mining operations under this right, take all such necessary and reasonable steps to
adequately safequard and protect the environment, the mining area and any person/s using or
entitlied to use the surface of the mining area from any possible damage or injury associated

with any activities on the mining area.

11.2.  Should holder fail to take reasonable steps referred to above, and to the extent that there is
legal liability, the holder shall compensate such person or persons for any damage or losses,
including but not limited to damage to the surface, to any crops or improvements, which such
person or persons may suffer as a result of, arising from or in connection with the exercise of

his/her rights under this mining right or of any act or omission in connection therewith.

'

/{i‘%‘:
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12. Inspection of Mining Area

The Minister and/or any person duly authorised thereto in writing by the Minister shall be
entitied to inspect the mining area, the Holder's mining operations and the execution of the
approved Environmental Management Programme on the Mining Area as provided for in the
Act, and any instruction conveyed in writing by the Minister to the Holder requiring the proper
performance by the Holder of the Holder's obligations under this mining right shall be put into

effect by the Holder in terms of the Act.
13. Cancellation or Suspension

131 Subject to section 47 of the Act, this mining right may be cancelled or suspended if the Holder:

13.1.1 Submits inaccurate, incorrect and or misleading information in connection with any matter
required to be submitted under the Act;

13.1.2 Fails to honour or carry out any agreement, arrangement, or undertaking, including the
undertaking made by the Holder in terms of the Broad Based Socio Economic Empowerment
Charter and Social and Labour ptan, on which the Minister relied for the conversion of this right;

13.1.3 Breaches any material term and condition of this mining right;

13.1.4 Conducts mining operations in contravention of the provisions of the Act;

13.1.5 Contravenes the requirement of the approved Environmental Management Programme; or

13.1.6 Contravenes any provisions of this Act in any other manner.

13.2  Before the Minister cancels or suspends this right, the Minister shall:
13.2.1 Give written notice to the Holder indicating the intention to suspend or cancel this right;

13.2.2 Give reason/s why the Minister is considering the suspension or cancellation of this right;

13.2.3 Give the Holder 30 days to show reasons why the right should not be suspended or cancelled;

13.2.4 Notify, the mortgagee [if any], of the intention to suspend or cancel this right; and

13.2.5 Direct the Holder, where it is possible to remedy any contravention, breach or failure, to comply
or to take such specified measures to remedy any contravention, breach or failure to comply.

13.3 If the Holder does not take the measures as specified by the Minister to remedy a
contravention, breach or failure, the Minister may cancel or suspend this right after considering

representations made by the Holder in terms of clause 13.2.3.

14. Records and Returns

14.1.  The Holder shall maintain all such books, plans and records in regard to mining on the Mining
Area as may be required by the Act and shall furnish to the office of the Regional Manager

such reports and documents as may be refevant under this right.

o

A
Converled Mining Right:: Converted in ferms of item 7 of the Mineral and Pefrofeum Resources Development Act, No. 28 of 2002 \ (g:@
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15.

16.

17.

18.

18.1

18.2

Converted Mining Right:: Converted in ferms of item 7 of the Mineral and Petroleum Resources Development Act, No. 28 of 2002
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The Holder shall furnish to the Regional Manager all such monthly returns contemplated in
section 28 (2) A of the Act not later than the 15" day of the month following the month in

respect of which it was reporied.

The Holder shall furthermore at the end of each year following commencement of this mining
right, inform the Regional Manager in writing of any new developments and of the future mining

activities planned in connection with the exploitation/mining of the minerals on the Mining Area.
Minister's Hability for Payment of Compensation

The Minister shall not at any time be liable or responsible for the payment of compensation of
whatever nature to the Holder, the Holder's successors-in-title or assignee, or any person

whomscever as a result of the conversion of this right.
Compliance with the Laws of the Republic of South Africa

The conversion of this Right, does not exempt the Holder and its successors in title andfor
assigns from complying with the relevant provisions of the Mine Health and Safety Act, (Act
No.29 of 1996) and any other law in force in the Republic of South Africa.

Provisions relating to section 2(d) and (f} of the Act

In the furthering of the objects of this Act, the Holder is bound by the provisions of an
agreement or arrangement dated 29 August 2007 entered into between the Holder/
empowering partner and Pamodzi Resources Fund 1 (60%) (the empowerment partner) which
agreement or arrangement was taken into consideration for purposes of compliance with the
requirements of the Act and or Broad Based Economic Empowerment Charter developed in

terms of the Act and such agreement shall form part of this right.
Social and Labour Plan

The holder must annually, not later than three months before the end of its financial year,
submit a detailed implementation plan to give effect to Regulation 46(e) (i), (if) and (i) in line
with the Social and Labour Plan.

The holder must annually, not later than three months after finalisation of its audited annual
report, submit a detailed report on the implementation of the previous year's social and labour

plan.
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19. Severability

Notwithstanding anything to the contrary, any provision of this mining right which is contrary to
any provision of the Act or which is otherwise ultra vires, null and void, voidable, or
unenforceable, shall be severable from the rest of this right, such rest thus being and remaining

of full force, effect and enforceable.
20. Domicilia citandi et executandi

20.1. The parties hereto choose the following addresses as their domicilia citandi et executandi and
for all purposes arising from this mining right, in particular for the purposes of serving of any
notice in terms of this mining right, and any notice properly addressed to the under mentioned
postal addresses of the parties shall be deemed to have been received by the addressee within
14 days if given in writing and posted by prepaid registered post addressed to the addressee at

the relevant postal address:

20.1.1. In the case of the Minister.

Physical Address " | Postal Address
Cnr Visagie and Andries Street Private Bag X59
MINERALIA CENTRE, PRETORIA PRETORIA
Code 0001 00m1
Tel (012) 317 8000
Fax (012) 320 5807

20.1.2. In the case of the Holder

Physical Address Postal Address
Randfontein Office Park 10 P.oBox 2

Main Reef, Ward Avenue Randfontein
Code 1759 JOHANNESBURG
Tel (011) 411 2000 1760

Fax (0M1) 411 2070

20.2. Notwithstanding anything to the contrary herein contained, a written notice or communication

actually received by a party at any place other than the chosen domicilia citandi et executandi

shall constitute adequate notice or communication to the party notwithstanding that it was not

sent to or delivered at such party's chosen domicilium citandi ef executandi.

| /\\‘)\\

Converted Mining Right:: Converted in terms of item 7 of the Mineral and Pefroleum Resources Development Act, No. 28 of 2002 %
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203  Either party shall be entitled from time to time to change the domicilia citandi et executandi or
postal address furnished above after giving at least 14 days prior written notice of such change

to the other party, failing which the above mentioned addresses will remain in force.

20.4. Any written notice or communication contemplated in this clause which is forwarded by one
parly to the other by registered post will be presumed to have been received by the addressee
on the fourteentnh day following the date of posting from an address within the Republic of
South Africa to the addressee at the postal address of the addressee for the time being as

determined in accordance with the provisions of this clause.

21. Cosis

The Holder shall pay all costs and charges incurred in connection with the execution and

registration of this prospecting right.

Thus done and signed at GAUTENG on the 07 day of MAY in the year 2009 in the presence of the

undersigned witnesses:

AS Wi}‘NESS:

i

AS WITNESS:

"

et~/

/ For and on behalf of the Holder

/ ) J nolger

/‘ Nota Publ[c

Converted Mining Right:: Converted in terms of item 7 of the Mineral and Pefroleum Resources Development Act, No. 28 of 2002



