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NOTARIAL DEED OF RENEWAL OF PROSPECTING RIGHT

Granted in terms of section 11(3) of the Mineral and
Petroleum Resources Development Act No. 28 of 2002

in favour of

JINDAL IRON ORE PROPRIETARY LIMITED

in respect of

Portion of the Remainder of the Farm Reserve No. 11 No. 15 831-GU (Currently over the
area of: A Portion of the Farm Ntembeni No.16 921-GU, A Portion of Portion 3, and a
Portion of Portion 4 of Farm Reserve No.11 No. 15 831-GU)

situated in Ntambanana (situated in the Mthonjaneni Local Municipality)
Magisterial/Administrative District of Ntamabanana (situated in the uThungulu (King
Cetshwayo) Magisterial District) measuring 8 466.9891 hectares in extent
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DEED OF RENEWAL OF PROSPECTING RIGHT
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DEPARTMENT: MINERAL RESOURCES AND ENERGY
REPUBLIC OF SOUTH AFRICA

RENEWAL OF A PROSPECTING RIGHT

of the Mineral and Petroleum Resources Development Act, 2002

Granted in terms of section 18(3)
(Act No. 28 of 2002)

KIMERAL & PETROL
REGISTRATION OFFIC




REGISTERED IN THE MINERAL & PETROLEUM T'iTi.ES
2 REGISTRATION OFFICE: PRETCRIA

in the register of
‘H-\/

On the day of

Protocol No: 116 /2020
File Ref No KZN10644P
Application No

NOTARIAL DEED OF RENEWAL OF A PROSPECTING RIGHT

BE IT HEREBY MADE KNOWN:

That on this the 20 day of October in the year 2020, before me, Sanusha Govender Notary Public,
duly sworn and admitted, residing and practising at Sandton, , in the Gauteng Province of South

Africa, and in the presence of the undersigned witnesses personally came and appeared:

Ncamisile Mtshali, Regional Manager, KwaZulu-Natal Region of the Department of Mineral

Resources, and as such in his/her capacity as the duly representative of:

THE MINISTER OF MINERAL RESOURCES

The said Regional Manager, being duly authorised thereto under and by virtue of powers delegated
to him or her by the Minister, on the 12" day of May in the year 2004, in terms of section 103 (1) of

the Mineral and Petroleum Resources Development Act, 2002 (Act No 28 of 2002),

AND

Debratna Nag in his/her personal capacity or as the company’s Director or as a @ -:
Corporation Member, and as such, the duly authorised representative of Jindal Iron O%’?{,’EVOT ARIS
r-?fg_ PURLIE
g{)_\}:_.:—_mﬂn e
Renewal Prospecting Right: Granted in terms of section 18(3) of the Mineral and Petroleum
Resources Development Act, No 28 of 2002

Limited, Identification/Registration number:




2010/013560/07]‘

(hereinafter together with his/her/its successors in titte and assigns referred to as “the Holder’)
he/she, the said representative, being duly authorised thereto under and by virtue of a Power of
Attorney/resolution of directors/members of the Holder, signed and passed at Johannesburg on
the 07 day of June in the year 2019, which power of attorney or certified copy of the resolution has
this day been exhibited to me, the notary, and remain filed on record in my protocol with the

minutes hereof.
THE MINISTER AND THE HOLDER DECLARED THAT:

WHEREAS The State is the custodian of the nation’s mineral and petroleum resources

in terms of section 3 of the Act,

AND WHEREAS In terms of clause 3 of the prospecting right the holder must submit an
application for renewal to the office of the Regional Manager not later than

60 working days prior to the expiry of the said right,

AND WHEREAS The said prospecting right expires on 25" August 2016,
AND WHEREAS The Holder has applied for the renewal of the right on the 271 July 2016,
AND WHEREAS The above-mentioned application for renewal was approved by the Minister

on the 18 day of February in the year 2019 subject to the same terms

and conditions as contained in the principal right.

& y &
NOW THEREFORE THESE PRESENTS: A 9
9'() @ ;X;’h A«j g\
The Minister grants the renewal of the prospecting right executed on the 20" day of ©ctober in th
year 2%20 under Protocol 302/2011, registered at the Mineral and Petroleum Titles Regls

P\GO

Offlce under 140/2011, in respect of NOTAR ’Z?
| Z { EEUBLIE e

- :
Renewal Prospecting Right: Granted in terms of section 18(3) of the Mineral and Petroleumy (ﬁ \ NOTARY )

i ]
Resources Development Act, No 28 of 2002 \\ \{55 —



Certain: A Portion of the Remainder of the Farm Reserve No. 11 No. 15 831-GU
(Currently over the area of: A Portion of the Farm Ntembeni No. 16 921-GU, A Portion of
Portion 3, and a Portion of Portion 4 of the Farm Reserve No. 11 No. 15 831-GU).

Situated Ntambanana (situated in the Mthonjaneni Local Municipality)
Magisterial/Administrative District of Ntambanana (situated in the uThungulu (King Cetshwayo)
Magisterial District).

Measuring 8 466. 9891 hectares.

(In case of various farms being involved, a list must be attached and referred to as Annexure

);

Is hereby renewed for a further period of Three years, commencing on 18" February 2019 and,
unless cancelled or suspended in terms of section 47 of the Act, ending on 17" February 2022 .

Renewal Prospecting Right: Granted in terms of section 18(3) of the Mineral and Petroleumi*:-
Resources Development Act, No 28 of 2002 Yy



Thus done and signed at Durban on the 20" day of October in the year 2020 in the presence of
the undersigned witnesses:

AS WITNESS:

%‘% X @_A:)\

For and on behalf of the Minister

AS WITNESS:

Gy P

For and on behalf of the Holder

Renewal Prospecting Right: Granted in terms of section 18(3) of the Mineral and Petroleum
Resources Development Act, No 28 of 2002
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JINDAL IRON ORE (PTY) LIMITED
REGISTRATION NUMBER 2010/013660/07

(the Company)

RESOLUTION OF THE DIRECTORS OF THE COMPANY PASSED AT FoHan NES Bl G ON THIS THE
77 DAY OF FNE 2019

WHEREAS:

A: The Company is the holder of two prospecting rights under DMR reference numbér KZN 30/5/1/1//2/798PR
and KZN 30/5/1/1//2/815PR granted to it in terms of section 17 (1) of the Mineral and Petroleum Resources
Development Act No. 28 of 2002 (MPRDA) (Prospecting Rights).

B: The Company applied to the Department of Mineral Resources (DMR) for a renewal of the Prospecting Rights.

C: On 18 February 2019, the Minister of Mineral Resources, granted the application for renewal under reference
No MPT32/2014. '

NOW THEREFORE IT ES RESOLVED THAT:

1. Debratna Nag, with identity number 8511256800184, is authorised to act on behalf of the Company, to sign and do
all such things as may be required to execute the renewed Prospecting Rights, including the filing of all the necessary
documents with the DMR and the Mineral and Petroleum Titles Registration Office and to the extent that he has
taken any action or signed any documents, such action is hereby approved and ratified.

2. Debratna Nagis hereby authorised to do or cause to be done all such things and to sign all such documentation and

agreement as may be required to give effect to resolution 1 above.

P

\ A e . . : S
Ashish Kumg'ls/ 'Thabang Khomo

Director Director

>

Debratna Nag

Director

Pagelofl
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mineral resource

Department;

L s Ref No: KZN 30/5/1/1/2/10652 (815) PR
KZN 30/5/1/1/2/10644 (798) PR

RENEWAL OF PROSPECTING RIGHTS REF NO. MPT 32/ 2014 IN TERMS OF
SECTION 18 (3) OF THE MINERAL AND PETROLEUM RESOURCES DEVELOPMENT
ACT, 2002 (ACT 28 OF 2002) (HEREINAFTER REFERRED TO AS “THE SAID ACT?)
TO PROSPECT FOR IRON ORE ON (PLEASE SEE ANNEXURE E1 AND E2)
SITUATED IN THE MAGISTERIAL DISTRICT OF MTHONJANENI, MTAMBANANA
AND MELMOTH: JINDAL IRON ORE (PTY) LDT (PREVIOUSLY KNOWN AS-SUNGU
SUNGU (PTY) LTD).

1. WHEREAS Two Prospecting Rights Ref No. MPT No. 140/2011(PR) and MPT No.
131/2012 (PR) to prospect for Iron Ore on (Please see Annexure E1 and E2) situated
in Magisterial District of Mthonjaneni, Ntambanana and Melmoth: Jindal Iron Ore (Pty)
Ltd. (Previously known as-Sungu Sungu (Pty) L.td) have been granted to the holder
in terms of section 17(1) of the said Act for a period of three (05) years ending 25
august 2016 and 25 January 2017.

2. WHEREAS the holder has applied for the renewal of the relevant prospecting rights in
terms of section 18 (1) of the said Act.

3. WHEREAS the power to renew a prospecting right, in terms cof section 18 (3) of the
said Act, has been delegated to me by the Minister of Mineral Resources in terms of
section 103 of the said Act.

Application For Tha Renzwal OF A Prospecting Right In Terms Of Secien 18 (1) VAth A Simulianecus Consent To Transfer Of Ingrect Comicting Interast
In Terms Of Szclion 11 (1} OF The Minzral And Pelcleum Resources Davelopment Act, 2902 (Act 28 Of 2002} dindal tian Ore (Ply) Lid (Previously
Knavm As-Sungu Sungu (Ply) Lid). SN



Ref No: KZN 30/5/1/1/2/10652 (815) PR
KZN 30/5/1/1/2/10644 (798) PR

4. NOW THEREFORE |, Adv. Mmadikeledi Susan Malebe, in my capacity as Deputy
Director General, Mineral Regulation, by virtue of the powers delegated to me, hereby
renew Prospecting Rights Ref No. MPT 140/2011 (PR) and MPT No.131/2012 (PR) for

a period of three (03) years as from date of approval of this renewal.

Y D]%?OR GENERAL

MINERAL REGULATION

owre: (Q el 20 (7

in Terms Qf Section 11 (1) Of The M merql Ang Pewcleum Rescurcas Development Act, 2002 {Act 26 Of 2002}, Jindal freh Ore (Ply) Lid. (Prewiously
Known As-Sungu Sungu (Ply) Lid). S.N
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Ref No.: KZN 30/5/1/1/2/10 644 PR (RENEWAL OF 798 PR

SIDES ANGLES OF CO-ORDINATES
Metres DIRECTION Y System WG 31° X
Constants +0,00 +0,00
AB| 17 209,5 33350 A -54126,16 | +3 157 058,37
BC| 6988,73 116 24 54 B| -53056,41 | +317423465
CD| 296520 2375950 |C| -46797,33 | +3171125,58
DE| 261552 1603834 | D| -49311,89 | +3169 554,14
EF| 152150 52 53 38 E| -4844496 | +3 167 086,47
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The figure ABCDEFG
represents 8 466,9891 hectares of land being

A PROSPECTING RIGHT RENEWAL OVER A PORTION OF THE REMAINDER OF THE
FARM RESERVE NO. 11 NO. 15831 - GU (CURRENTLY OVER THE AREA OF: A PORTION OF
NTEMBENI NO. 16921 - GU, A PORTION OF PORTION 3 AND A PORTION OF PORTION 4 OF

THE FARM RESERVE NO. 11 NO. 15831 - GU)

Situated in the Mthonjaneni Local Municipality in the uThungulu (King Cetshwayo) Magisterial District
Province of Kwazulu-Natal

Compiled in March 2020 by me

Framed in terms Regulation 40,41 & 42 of the Mining Titles Registration
Act No. 16 of 1967 for the purpose of Registering a Prospecting Right

Signed Signed

@,f__ I

) 0@

Jindal Iron Ore (Pty) Limited -
M. E Mbatha (PLS 1388) Reg No.: 2010/013660/07 ol
Professional Land Surveyor Date: 20 ] ie] 202 Date: Q_Q\\ O

O b@%ﬁﬁﬁ;})l

Jindal Iron Ore Pty
G:MINING\2011\Tabang\2020\AllyCAD\Jindal iron ore digram.dré

034 212-3195



PROSPECTING WORK PROGRAMME
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AS REQUIRED IN TERMS OF SECTION i6 READ TOGETHER WITH
REGULATION 7(1) OF THE MINERAL AND PETROLEUM RESOURCES
DEVELOPMENT ACT (ACT 28 of 2002)

STANDARD DIRECTIVE

All applicants for mining rights are herewith, in terms of the provisions of Section 16 and in
terms of Regulation 7(1) of the Mineral and Petroleum Resources Development Act, directed to
submit a Prospecting Work Programme, strictly under the following headings and in the
following format together with the application for a prospecting right.



1.

REGULATION 7.1.(a): FULL PARTICULARS OF THE APPLICANT

Table 1: Applicant’s Contact Details

COMPANY CONTACT DETAILS

ITEM

Name SUNGU SUNGU PTY LTD

Tel no 011 706 8420

Fax no: 011 706 8422

Cellular no 0820966196

E-mail address ashis'h.kumar@iindalafrica.com

Postal address Postnet Suite 200, Private Bag X-75
Bryanston 2021

Table 2: Consultant’s Details

CONSULTANT CONTACT DETAILS (I |

ITEM
applicable)

Name Sarma LN Boddupallj

Tel no 0117068420 _

Fax no: 0117068422

Cellular no 0820966196

E-mail address Sarma.bln @jindalafrica.com

Postal address Postnet Suite 200, Private Bag X-75
Bryanston 2021
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3. REGULATION 7(1)(c): THE REGISTERED DESCRIPTION OF THE LAND TO WHICH
THE APPLICATION RELATES

DESCRIPTION OF LAND BEING APPLIED

Portion of the Remainder of Reserve No. 11 No. 15831 GU

MAGISTRERIAL DISTRICT
Mothjaneni Local municipality within the Uthungulu District Municipality (previously known

as District of Ntambanana)

PROVINCE
Kwazulu Natal

4. REGULATION 7(1)(d) and (e): THE MINERAL OR MINERALS TO BE PROSPECTED
FOR

Table 4.1: Minerals to be prospected for

ITEM DETAIL

Type of mineral(s) Iron ore

Type of minerals continued N/A

Type of minerals continued N/A

Locality 70Km south west of Richards Bay and

- . ~13Km North of Melmoth town
(Direction and distance from nearest town)

Extent of the area required for prospecting | 8 466.9891 Ha

Geological formation The geology of the Project is dominated
by the metasediments of the Nondwezi
Group of the llangwe Greenstone Belt.
These metasediments are characterised
by banded metacherts, quartzites and
Banded Iron Formation (BIF). Magnetite
mineralisation occurs within amphibolite
schists as well as BIF associated with
chert-rich rocks within quartz mica
schists.




4.2 Description why the Geological formation substantiates the minerals to be
prospected for (provide a justification as 1o why the geological formation supports the
possibility that the minerals applied for could be found therein)

The Melmoth Project is located within the llangwe Greenstone Belt close to the southern
margin of the Kaapvaal Craton. The geology of the Project is dominated by the
metasediments of the Nondwezi Group of the llangwe Greenstone Belt .The belt is some
45km from west to east and 2 to 4km in width. These metasediments are characterised by
banded metacherts, quartzites and Banded Iron Formation (BIF). Magnetite mineralisation
occurs within amphibolite schists as well as BIF associated with chert-rich rocks within

quartz mica schists.
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REGULATION 7(1)(f): A DESCRIPTION OF HOW THE MINERAL RESOURCE AND
MINERAL DISTRIBUTION OF THE PROSPECTING AREA WILL BE DETERMINED
AND

REGULATION 7(1)(h): ALL PLANNED PROSPECTING ACTIVITIES MUST BE
CONDUCTED IN PHASES AND WITHIN SPECIFIC TIMEFRAMES

AND

REGULATION 7(1)(i): TECHNICAL DATA DETAILING THE PROSPECTING METHOD
OR METHODS TO BE IMPLEMENTED AND THE TIME REQUIRED FOR EACH PHASE
OF THE PROPOSED PROSPECTING OPERATION
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6. REGULATION 7(1)(g): A DESCRIPTION OF THE PROSPECTING METHOD OR
METHODS TO BE IMPLEMENTED

Non- Invasive prospecting activities

e Data collection, geological interpretation and projection
¢ Geological mapping and surface chip sampling

e Review of all published and unpublished literature

e Geological Modelling

¢ ldentifying the Target areas using the model

o Borehole planning

e Base line studies

o EJA & EMP studies

e Feasibility studies

Invasive prospecting activities

e Drilling
»  Sampling
e Access road

(i) DESCRIPTION OF PLANNED INVASIVE ACTIVITIES:
(These activities result in land disturbances e.g. sampling, drilling, etc)

Invasive prospecting activities

Drilling

The principal prospecting activity will be diamond core drilling of HQ ande NQ rod sized crowns.
Two drill rigs will be utilized to drill HQ & NZ size core. The core size will provide sufficient
sample mass for laboratory analysis. A total number of 15 boreholes will be drilled. The
estimated depth of each bore hole will be 350m.

Sampling

Diamond Core drilling will be used to obtain rock samples. Sampling will be completed on
quarter core over the entire mineralized zone of the drill hole. Individual sample lengths vary
from a minimum of 0.5mm to a maximum of 5.0m

Time frames

The prospecting programme will be divided into four successive phases extending over a period
of 3 years as proposed. The phases will be divided as follows:
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Phase1: Desktop study, which includes but not limited to Geological interpretation and
projection, identifying the target areas and borehole planning with geophysical data — Month 1 to

10

Phase 2 — Drilling of 15 boreholes and evaluation of these boreholes Month 10 = 20

Phase 3 — Sample Analysis — Month 20-22

Phase 4 — Rehabilitation of drill sites will be done immediately as each borehole is completed
and the access roads rehabilitation will be carried out when all the prospecting phases are
completed at the end of the diamond drilling activity. There will be a thorough run and inspection
at the end of prospecting. The feasibility study report will be finalized — Month 24 -36

(ii) DESCRIPTION OF PRE-/FEASIBILITY STUDIES
(Activities in this section includes but are not limited to: initial, geological modeling,
resource determination, possible future funding models, etc)

s The geological logs and analysis results will be used to evaluate and model
and calculate the quantities and qualities of the mineral resources.

o Using the economic cut-off grade principal, optimize the study area and
develop the reserve model from the existing Resource model.

¢ Metallurgical Test work to determine the flow chart for the processing plant.

e Surface Infrastructure Study

e Processing plant design

o Financial modelling

Commitment to provide addendums in respect of additional prospecting activities

I herewith commit to provide the Department of Mineral Resources with an
addendum in respect of both the EM Plan and Prospecting Work Programme
regarding any future in-fill prospecting required but not described above, prior to
undertaking such activities. The addendum will cover all the Regulations as per
the Prospecting Work Programme.

| agree that the addendums will provide for similar activities only and if the scope
changes | would be required to apply in terms of Section 102 of the MPRDA for
an amendment of the Prospecting Work Programme

Mark with X
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ACCEPT X

7. REGULATION 7(1)(j)(i):DETAILS WITH DOCUMENTARY PROOF OF THE
APPLICANT'S TECHNICAL ABILITY OR ACCESS THERETO TO CONDUCT THE
PROPOSED PROSPECTING OPERATION

74 Competencies to be employed in terms of the Mine Health and Safety Act

COMPETENCIES TO BE EMPLOYED (List the legal appointments that will be made
in terms of the Mine Health and Safety Act, appropriate for the type of operation)

Geologist
Mining Engineers/ Planner
Chemist/Metallurgist

Analyst/ Modeler

I herewith confirm that I, in Table 9.1 have budgeted and financially provided for
the required skills listed above.

L
-5

CONFIRMED (Mark with an X)

7.2 List of Appropriate equipment at your disposal (If Applicable)

Table D: Appropriate Equipment Available

The Contractor will provide the necessary equipment for prospecting activities

o

czj@

At
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7.3  Technical skills provided Free of Charge

7.3.1

7.3.2

7.3.3

Information (CV's) in respect of skills already acquired (append) attached as
Appendix - A

Copy of the relevant contractual agreements between the service provider
and the applicant relative to the duration of the planned prospecting period,

where applicable.
ALL other evidence of Technical Ability (append)

Attached as Appendix - A

8. REGULATION 7(1)(j)(ii):DETAILS WITH DOCUMENTARY PROOF OF A BUDGET AND .
DOCUMENTARY PROOF OF THE APPLICANT’S FINANCIAL ABILITY OR ACCESS

THERETO

Attached as an Appendix B

AND

9. REGULATION 7(1)(k) A COST ESTIMATE OF THE EXPENDITURE TO BE INCURRED
FOR EACH PHASE OF THE PROPOSED PROSPECTING OPERATION (remember to

also include prospecting fees)

Table 9.1
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11

12
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NOTE! If any person (including the applicant) provides services in any job or skills
category at a reduced rate or free of charge, then such person’s Curriculum Vitae
(CV) must be attached as documentary proof of the technical ability available to the

applicant.

FINANCIAL ABILITY TO GIVE EFFECT TO THE WORK PROGRAMME

10.1 The amount required to finance the Work Programme.
(State the amount required to complete the work)

The amount required is R 6 828, 000

10.2 Detail regarding the financing arrangements
(Elaborate on the financing arrangements, in terms of where the finance will be

sourced, extent to which the financing has been finalized and on the level of
certainty that such financing can be secured.)

JSPL (Mauritius) Ltd will provide the necessary financial ability for the
prospecting activities. (Find attached the letter & financial statement confirming
the financial support as an Appendix - B)

10.3 Confirmation of supporting evidence appended
(Attach evidence of available funding and or financing arrangements such as
balance sheets, agreements with financial institutions, underwriting agreements,
etc. and specifically confirm in this regard what documentation has been

attached as appendices).

The financial statement is attached as an Appendix - B

Confirmation of the availability of funds to implement the proposed project.
Please see above.

| herewith confirm that | have budgeted and financially provided for the total budget
as identified in Regulation 7(1)(k).

Confirmed (Mark with an X) X
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13 REGULATION 7(1) (m): UNDERTAKING, SIGNED BY THE APPLICANT, TO ADHERE
TO THE PROPOSALS AS SET OUT IN THE PROSPECTING WORK PROGRAMME

Table: 13.1

Herewith 1, the person whose name and identity number is stated below,
confirm that I am the Applicant or the person authorised to act as
representative of the Applicant in terms of the resolution submitted with the
application, and undertake to implement this prospecting work programme
and adhere to the proposals set out herein.

-| Full Names and Surname

ASHISH KUMAR

73087706
Identity Number

3

A1 rres\(s e
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Appendix-A

ConSirmation of Technical & Financial

Support

REFERENCE NUMBER: KZN/30/5/1/1/2/10644 PR (798PR)



Pl

JINDAL
STEEL & POWER
MAURITIUS

17t March, 2017

Ref No: KZN/30/5/1//2 /10644 PR(798 PR)

To

The Regional Manager,
Department of Mineral Resource,
South Africa

Dear Sir,

Subject:  Technical and _ Financial support  for  Exploration  of
KZN/30/5/1//2/10644PR (798 PR) license area,

Jindal Steel and Power Limited (JSPL) is one of India's major steel producers with a
significant presence in sectors like Mining, Power Generation and Infrastructure. With
an annual turnover of over US$ 3.5 billion, JSPL is a part of the US$ 17 billion diversified
0. P. Jindal Group and is consistently tapping new opportunities by increasing
production capacity, diversifying investments, and leveraging its core capabilities to

venture into new businesses.

Jindal Steel and Power Limited (JSPL) thru its 100% subsidiary Jindal Steel and Power
(Mauritius) Ltd has entered in to Joint Venture agreement with Jindal Iron Ore Pty Ltd

(formerly known as Sungu Sungu Pty Ltd) for exploration and development of the
prospecting area under the reference No: KZN/30/5/1//2/10644 PR (798 PR), for Iron
ore. Jindal Steel and Power (Mauritius) Ltd acquired shares of Jindal Iron Ore Pty Ltd
and will provide technical and financial support to Jindal Iron Ore Pty Ltd (Known as

Sungu Sungu Pty Ltd).

Please find attached the Technical team CV’s and Financial statement of the company.

Yours faithfully,

0

Ashish Kirmar
Director

lindal Steel & Power (MAURITIUS) Limited
3rd Floor, Raffles Tower, Cybercity, Ebene, Mauritius
7 (230) 4642 668 - (230) 4642 771



BINOD KUMAR

Pr. Nat. Sci., FGS, MMGI

M.Sc. (Gold Medalist), M.Tech.

Present Address:

31, Ortlep Street,

Melmoth - 3835

Kwa Zulu Natal, South Africa

Phone: +27 11 0387400
Email: binod @jindalafrica.com
Mobile: +27 76 323 6741

EXPERTISE/ EXPERIENCE

Identification & development of mineral resources, developing mineral exploration
strategies, mineral exploration project generation and management.

Creating, managing and leading integrated (cross-functional and cross-cultural) mineral
exploration team.

Planning & execution of mineral exploration program including green field & brown field.

Experience in Resource Evaluation & Techno-economic evaluation of Iron Ore, Bauxite
& Coal deposits

Project Management including liaison with various government authorities esp. with
relation to Forest Diversion Proposals; making applications for RP, PL and ML
Conventional & RC Drilling, Geophysical Surveys, Core-logging, Sampling, Resource
Evaluation, Preparation of Geological Plans, Sections & Geological Reports including
Mining Schemes & Plans, Quality Control

Filling of tenders for MDA/MDO including evaluation, cost calculations, etc. for tenders
for Coal & Iron Ore.

Quality/ Grade Control & Logistic- Railway Siding (Railway Handling) / Jetty Operations/
Shipment

Planning, Documentation & Implementation of Environmental Management System
under ISO: 14001 & I1SO: 9000 in mining units; Laboratory Management System (ISO

17025)

QUALIFICATION, TRAININGS & AWARDS

M.Tech. (Mineral Exploration) in 1996 from Indian School of Mines, Dhanbad - 1st Class
(88.6% = 4.43 OGPA)

M.Sc. (Geology) in 1995 from Banaras Hindu University, Varanasi - 1st Class First
(71.35%)

B.Sc.(Geology) in 1993 from Banaras Hindu University, Varanasi - 1st Class (71.9%)

+2 Sc.(H.S.C.) in 1990 from A.l.8.S.C.E., New Delhi- 1st Class (69.0%)
Matriculation in 1988 from A.1.S.S.E., New Delhi - 1st Class (66.2%)
B.H.U. Medal (University Gold Medal) in 1995 by B.H.U.,Varanasi

P.G. Fellowship under GATE'95 by MoHRD, New Delhi

La Touché Medal in 1996 by MGMI, Calcutta




Internal Auditor Training on Quality & Environmental Management System to 1SO
9001:2000 & ISO 14001:2004 standards

Training on CRYSTAL: geological —mining software

Training on Geostatistical & Resource Modelling by CAE, Mining, South Africa

PROFESSIONAL EXPERIENCE

Jul'12 — Present Day

M/s. Jindal Africa Investments (Pty) Ltd., Johannesburg, South Africa
Deputy General Manager (Mineral Exploration)

Working as Project/Exploration Head for Exploration of Iron ore deposit in Melmoth area, KwaZulu
Natal, South Africa

Identification & Proving of +1 billion tonnes of iron ore resources; activities include exploration
planning & execution using air-bormne geophysics, geological mapping, exploratory drilling
(diamond & RC drills), borehole geophysics, sampling, analysis, resource modeling, resource
estimation, etc.

Developed & managed a team of 12 geologists working with 8 diamond drill rigs and 1 RC drill rig
in the exploration project.

Coordinating various cross-functional technical studies/consultants, viz., geotechnical studies,
geohydrological studies, EIA for project development activities leading to Pre-feasibility studies
Managing an I1SO: 17025 certified well equipped Laboratory with complete facility for magnetite
analysis.

Providing technical guidance to Iron ore exploration projects in Namibia & Cameroon.

May'10 — July’12

M/s. Essar Mineral Resources Ltd., Ranchi, Jharkhand, India
Sr. Manager (Geology)

-]

Involved in pre-mining activities for Coal mines in Jharkhand, India including Forest Diversion
Proposal (FDP), Environmental Clearance, making Mining Lease Application, obtaining forest
permission for exploratory drilling, etc.

Completed geological mapping and exploration planning for a coal block in Jharkhand, India

Carried out exploration including exploratory drilling (~5000m) for Magnetite (Iron ore) deposits in
Andhra Pradesh, India.

May'08 — May’10
M/s. Usha Martin Ltd., Ranchi, Jharkhand, India
Sr. Manager (Geology)

Revised FDP and follow-up for obtaining permission; involved in preparation of Mining Scheme.

Carried out exploration for reassessment of reserves and quality in Vijay-Il Iron Ore Mine,
Barajamda, India

Evaluation, processing and filing of Tenders for MDA/MDO with different State Governments for
Coal & Iron Ore deposits including those of CMDC, Raipur; MPSMDC, Bhopal & BSMDC, Patna

b—_\,‘w@
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e Preparation of reports studying potentiality evaluation of mineral deposits; proposals for
acquisition of mineral properties.

¢ Associated with BHP for exploration of Iron ore, Bauxite, Coal in Jharkhand; included compilation
of exploration data/ development of regional model for assessment and exploration of various
minerals in Ghatkuri region of Jharkhand, India.

» Prepared exploration and techno-economic feasibility report for an Iron Ore Mine of Goa, India.

o Making applications for RP, PL and ML. Applied for 2 Reconnaissance Permits & 3 Mining
Leases.

Nov'06 — May’'08

M/s. Hindalco Industries Ltd., Koraput, Orissa, India

Manager (Geology)

e  Worked for obtaining Mining Lease for Bauxite over Maliparbat, Koraput.
e  Started & carried out Geology & Environmental Management activities.

e  Responsible for liaison with various government agencies for implementation of the Maliparbat
Bauxite Mining Project including DMG, DGMS, IBM, District Administration, Department of Water

Resources, Govt. of QOrissa, OPCB, LEO, etc.

o Involved in identification of bauxite prospects in southern Orissa

Jan'06 - Oct'06
M/s. V. S. Dempo & Co. Ltd., Goa, India
Assistant Manager (Geology)

e Managed the departments of Prospecting-Geology & Quality Control as well as Mine Planning &
Environmental Protection at Surla-Sonshi Iron Ore Mines.

s  Responsible for Exploration, Reserve Updation, Mine Planning, Production Planning, Ensuring
Plant Feed Quality, Quality Control & Environmental Management at the mines.

e Quality Control of Export Cargo (Shipment).

Jan'04 - Dec'05

Ispat Industries Limited, Mumbai (Maharashtra), India
Global Steel Holdings Ltd., Liberia, (Africa)
Assistant Manager (Geology)

» In-charge of exploration activities in Sindhudurg (Mh) and Goa region for Iron Ore; responsible
for planning and execution of exploration (drilling) activities and Preparation of Geological Plans,
Sections & Reports, Reserve Estimation, Planning of Mine in Sindhudurg (Redi Mine). Also
involved in restart of mining operations in the region for the company.

e Was involved in assessment of new/unexploited iron ore deposits in Sindhudurg disirict of
Maharashtra & Goa and making PL & ML applications.

e  Follow-up of ML & PL applications in Sindhudurg dist. of Maharashtra and Goa which involved
liaison with DMO, CCF, DFO, DGMS, LRDC, DM, etc.

s  Was involved in assessment of the Iron Ore deposits of Nimba ranges and associated deposits
of Liberia (West Africa) including assessment of the mining facilities available at mines and

related infrastructure for refurbishing & running the project.

o Identifying and assessing Iron ore, Bauxite and Gold Prospects/ Deposits in Liberia
Leone (West Africa) involving liaison with various government authorities.




e

Liaison with various government bodies with relation to different aspects of the project.

Experience of handling projects in Sierra Leone & Liberia (West Africa).

Feb'97 - Jan'04
Hindalco Industries Limited, Lohardaga (Jharkhand), India

Sr.Geologist/Geologist

a

Worked in various Bauxite mines of Hindalco in Lohardaga and Gumla districts of Jharkhand.
Planned and executed exploratory drilling, core-logging, sampling, reserve estimation, mine
planning & quality control; established reserves of 4.23 m MT.

Planned, designed & implemented Environmental Management System under 1SO: 14001 in the
Mines Division of Hindalco Industries Limited as a member of core team.

As Siding Incharge at Tori Siding, Chandwa (Latehar, Jh) was heading the team responsible for
Quality Contral, Receipt & Railment of 1.0 m MT of Bauxite annually.

Liaison with government officials, railway officials & local public in general for smooth functioning
of the siding.

COMPUTER/ MINING SOFTWARE LITERACY
MS Office, AutoCad, ArcGlIS, LogPlot, Datamine

PROFESSIONAL MEMBERSHIP(S)

]

Professional Natural Scientist (Pr. Nat. Sci.) (Geological Sciences)- registered with South African
Council for Natural Scientific Professions (SACNASP)

Fellow (life member) of The Geological Society of India, Bangalore, India (FGS)
Life Member of The Mining, Geological & Metallurgical Institute of India, Kolkata, India (MMGI)

Life Member of The Society of Geoscientists ad Allied Technologists, Bhubaneswar, India
(MSGAT)

Member of The Society of Geoscientists, Jharkhand, India (SGSJ)

PERSONAL INFORMATION
Date of Birth: 29™ August, 1972
Nationality: Indian

Marital Status: Married



L.N.Sarma. Boddupalli
22 Kildoon Road, Bryanston, RSA -2021 0110387462  * sarmabln@jindalafrica.com

MINING ENGINEER

Proactive, senior professional with a history of supporting C-level leaders in fast paced corporate environments,
Ready to take up any challenging assignments in implementing modern & IT based Technologies present world over
in the field of Mine planning & designing and play a responsible role in achieving the goals of the otganization

ARFEAS OF EXPERTISE

*

*Coal mining *Geomodelling * *Optimization sStrategic Mine Planning *Mine scheduling *Mine Economics
including budgets and forecasts* Process improvements *TOC (Theory of Constraints) *Dassault Minex * Datamine
Studio 3 » SQL database *Geobank ¢ Auto CAD *Arc GIS *SAP *MS office

PROFESSIONAL HISTORY | |

Jindal Africa Investments (Pty) Ltd, Bryanston, South Africa Feb’16 to Present
Senior Mining Engineer (TA to CEO)

e  Deliver first hand support to senior leaders and decision makers while managing a variety of key functions
including reviews, corporate affairs, document management, BEE and Technical studies.

e  Hvaluation of different business scenarios and recommendation of the way forward for expansion of all
Jindal Africa projects.

o  Continuous monitorng of Kiepersol & Chirodzi mine operations thereby establishing right levers to
monitor performance regularly.

e  Working closely on Mmamabula coal fired power project, Botswana for Cross border IPP programme.

e Provides a bridge for smooth communication between the CEO’s office and internal departments,
demonstrating leadecship to maintain credibility, trust and support with senior management staff.

e  Regular Liasoning and Presentation to strategic partners on Jindal’s vision on various projects.

Jindal Mining SA (Pty) Ltd, Bryanston, South Africa April1l to Jan ‘16
Senior Mining Engineer (AGM)

o  DPreparing the short term & long term plans for Kiepersol and Chirodzi mines. Operational team with
planning & productivity performance reports.

o  Running the varous optimisation scenatios for Kiepersol & Chirodzi projects considering the present
market conditions

e  Assisting the Kiepersol Colliery & Chirodzi mine team with production planning and analysis

o  Prepared the scoping, geological teports and prepared the Mine Warks Programmes for three projects.

o Involved in the pre-feasibility studies for melmoth Iron ore projects

o Liasoning with government authorities to renew the applications and applying for Mining rights

e  Developed and implemented the centralised Database server for Jindal Africa projects and ensuring the
data is store safely and securely.

e Involved in techno commercial decisions in finalizing various project works from exploration department.

o  Training the field supervisors and arranged the skill transfer to the mining peoples

Gemcom Africa (Pty) Ltd, Midrand , South Africa Oct’10 to April ‘11

Senior Business Analyst
e  Supported the client and attending the tickets within rurnaround time.
@  Prepared the technical demos and technical specifications for the projects on Geological Modellin
design & scheduling. ;




Gemcom Software Intl Pvt Ltd, Hyderabad, India

Involved in professional consulting services in preparing the pre —feasibility studies
Designing geological models & open pit designs using Dassault Minex.

Estimating the resources & reserves as per the user specific requirements like JORC, SAMROC
Conducted the site visits and collecting the data from filed.

Jan’08 to Sept‘10

Senior Technical Support Engineer

PVK No 5Incline, SCCLtd, Kothagudem, India

Providing input to strategic decision making in projects

Strong knowledge in prepating the production calendar Programs & Stage (year wise face position) plans.
Providing world class support & setvices to the Minex clients in Indo-Africa region.

Preparing technical reports for use by mining engineering, and management personnel.

Having the good expetience in Using SQLs in Minex software to prepate the typical cost Models.
Proven record of project completion within given time frames & ability to solve customer challenges

quickly and effectively.
Aug’04 to Jan’08

Under Manger (Shift Boss)

EDUCATION & CERTIFICATES

Supervise and coordinate the work of technicians, technologists, survey personnel, engineers, scientists and
other mine personnel.

Inspecting mining areas for unsafe structures, equipment, and working conditions.

Select locations and plan underground/sutface mining operations, specifying processes, labour usage, and
equipment that will result in safe, economical, and environmentally sound extraction of coal in Mines.
Design underground production drilling programs & Ventilation system monitoring and to make safe
wotking place for workmen to wotk as per Mining Laws.

Gained good Knowledge in dealing the underground mine fires Acquired knowledge of and familiarity
with mining laws, regulations and procedures in order to perform basic technical application reviews for
completeness and technical content related to mining engineering design, appropriate baseline
environmental and geologic data requirements

Toyere

Bachelor of Engineering in Mining, from Kakatiya University, Kothagudem, India in the year 2001 /
Member of The South African Institute of Mining & Metallurgy

Second Class Mine Managers Cettificate of Competency in 2005 from Director General of Mines
Safety, Dhanbad, Jhatkhand, India.

Trained in TOC (Theoty of Constraints) in Mining

PERSONAL DETAILS
e Date of Birth : 11th October 1979
o Nationality . Indian
s Sex : Male
o Marital Status : Married
o Permit : South African Permanent residents permit
o South Africa ID No. : 7910116114185

b"'\x@



Lalit Mohan Soni

Contact: +27-798974379, E-mail: lalitmohansoni@hotmail.com, DOB 18-Mar-1983

Present Address: Unit 51, Delprado, 85 Hobart Road, Bryanston, Johannesburg, South Africa
Permanent Address: E78, Swarnkar Colony, Opp RPA, Pani Pech, Jaipur, Rajasthan

Summary

]

Mine Analyst (3.5Yrs): Jindal Mining SA (Pty) Ltd based at Johannesburg, S.A.
Senior Consultant (5.4Yrs): CAE Datamine Inernational Ltd based at New Delhi, India
Mining Engineer: Faridabad Gurgaon Minerals based at Gurgaon, India

B.E. (Mining Engg): MBM Govt Engineering College, Jodhpur, India

Diploma (Mechanical Engg): CMRB Govt Polytechnic College, Sri-Ganganagar, India

Jindal Mining SA (Pty) Ltd Johannesburg, South Africa
Mine Analyst 4.1Yrs, Jan'13 to Present
e Resource Estimation for various deposits

e Long Term Strategic Planning as well as Short Term Production Planning for mining division

o Exploratory Drilling Planning for Geology Division

e Creating Business Case by scope & feasibility studies for different mining projects

o Mining Cost Optimization in running opencast mine through mine planning and optimization of haulage
e  Supporting entire Technical team in Datamine Software as an expert SPOC

o Providing professional support in Geology & Mining based solutions within Organization

o Providing technical support in resource modeling of Ore body, calculating reserve & grade with

Key Achievements:

advanced Geostatistics, Open Pit designing, Mine Planning, Production Scheduling
Training & grooming of team members in Resource Modeling, Open Pit Designing, Mine Planning &
Scheduling

Optimized the Mine Plan with the trend of Market price of Coking Coal and minimized the Cost per ton
for one of the running Coal mines.

Analysis of various Data captured in running operations and used the outcome for optimizing the
project cost, and re-conciliated for 2 running mining projects, and got appreciated.

Optimized the Borehole planning for one Iron ore & Coal projects to reduce the Exploration cost
without compromising the International standards to classify the resource.

Modelling of 2 Iron ore and 1 Coal deposits with JORC & SAMREC standards.

Recent Projects:

WCL / RV Project (Australia) (COAL):

Mmamabula Project (Botswana) (COAL):

Audit of Existing data and model

Database Management

Geological Modeling of the deposit

Resource Estimation and Mine Optimization for the Block
Short term production scheduling and re-conciliation

Chirodzi Project (Mozambigue) (COAL):

Geological Modeling of the deposit
Resource Estimation and Open Pit Designing for the Block
Box-cut Designing and generating yearly pit designs for 25 years

@ @ @ @ @

Geological Modeling and Resource estimation of the block

Long Term Strategic Planning
Generating Ramp-up Schedule from 3 MTPA to 20 MTPA
Short Term Production Scheduling and re-conciliation

Project Management
Ca
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Melmoth Project (South Africa) (Iron Ore):

e @ e © ©o © e ® 6 e

Geological Modeling and Resource estimation of the block

Long Term Strategic Planning

Planning of Exploration Drilling

In-corporation of Air Borne Survey, Ground Mag., Conductivity inversion model
Open Pit Designing

Preparation of Scoping Study Report

Preparation of Mine Works Program

Preparation of Geological Report

Assisting in Feasibility Study Report

Project Management

Helga Project (Namibia) (lron Ore):

Geological Modeling and Resource estimation of the block
Open Pit Designing

Planning of Exploration Drilling

Preparation of Scoping Study Report

Ngovayang Project (Cameroon) (Iron Ore):

Geological Modeling and Resource estimation of the block
Exploration borehole planning
Optimization of drilling program

CAE Datamine Int. Ltd. New Delhi, India

Senior Consultant (Mining)

5.4 Yrs, Sep’07 to Dec’12

Account Management of all the Coal and Lignite Clients within Region

Response to all technical supports directed to central server of Datamine International Limited (DII- India)
To provide professional support in the use of Datamine and Earthworks based solutions to our client base
To provide technical support and implementing the software by working for the client company towards
resource modeling of the ore body and using Advanced Geostatistics for calculating reserve and grade,
Open Pit Designing, Mine Planning, Production Scheduling etc

To carry out Training course in the use of software and guiding the users in Resource Modeling, Open Pit
Designing, Mine Planning, Scheduling etc

To carry out consultancy and project work using software products as service

Key Achievements:

Analyzed last 8 quarters revenue trend & seasonality of business

Maximized the revenue within tenure by successfully developing the strengths in consulting division.
Resource management and getting the maximum utilization from the available resources.
Successfully finished all the projects on time and got appreciation every time.

Highest performance for 4 continuous years and rewarded accordingly.

Trainings Conducted:

e © & @ e © e © e e @ © o

Imparted the Trainings on Geological Resource Modeling, Reserve Calculation, Open Pit Mine Designing,
Long Term Strategic Planning, short term Production Scheduling, Survey Updation, Blast Updation etc at
some leading Mining Companies and institutes as follows:

Hindalco Industries Limited — Kolhapur (Bauxite)

Hindustan Zinc Lid — Rajasthan (Zinc)

Hindalco Industries Limited — Talabira Coal Mines, Orissa (Coal)
Ultratech — Various Sites — (Cement)

Jindal Steel & Power Limited — Angul, Orissa — (Coal)

Jindal Steel & Power Limited — Raigarh, Chattisgarh — (Coal)

Mahan Coal Ltd. (JV of Hindalco & Essar) — Singrauli, M.P. - (Coal)
Tubed Coal Mines (JV of TATA Power and Hindalco) — Ranchi — (Coal)
Gujrat Mineral Development Corporation (GMDC) — Various Sites in Gujrat (Lignite)
Gujrat Industries Power Corp. Ltd. (GIPCL) - Gujrat - (Lignite)
Cleveland Potash — Salthurn , UK — (Potash)

MMR , DRC (Africa)

Datamine International Limited — Wells, UK

2
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« Indian Institute of Technology (IIT) — Roorkee
s College of Technology & Engineering (CTAE) — Udaipur, Rajasthan
o M.B.M. Engineering College — Jodhpur, Rajasthan

Consulting Projects:
Successfully completed range of consulting projects for leading mining organizations and worked as technical

consultant for some companies for their MDO selection and tendering. Some key projects are as follows:

Hindalco Industries Limited — Talabira Coal Mines:

Geological Modeling of Coal Seams, Resource Estimation, Optimization of Resources, Long Term strategic
Planning, Open Pit Designing, Mineable Reserve Calculations, Generation of Life of Mine Plans, Production
Scheduling, Sump Calculation, Waste Dump Calculation and scheduling, Haulage Calculation and
Optimization of Haul Routes, etc

Mahan Coal Limited:

Geological Modeling of Coal Seams, Resource Estimation, Optimization of Resources, Long Term strategic
Planning, Open Pit Designing, Mineable Reserve Calculations, Generation of Life of Mine Plans, Production
Scheduling, Sump Calculation, Waste Dump Calculation and scheduling, Haulage Calculation and
Optimization of Haul Routes, etc

Jindal Steel & Power Limited — Raigarh and Anqul Project:

Geological Modeling of Coal Seams, Resource Estimation, Optimization of Resources, Long Term strategic
Planning, Open Pit Designing, Mineable Reserve Calculations, Generation of Life of Mine Plans, Production
Scheduling, Sump Calculation, Waste Dump Calculation and scheduling.

Indiabulls Power Lid. — For Various Projects for bidding MDO:

Geological Modeling of Coal Seams, Resource Estimation, Optimization of Resources, Long Term strategic
Planning, Open Pit Designing, Mineable Reserve Calculations, Generation of Life of Mine Plans, Production
Scheduling, Sump Calculation, Waste Dump Calculation and Scheduling. (Many Bids Won)

Tubed Coal Mines:

Geological Modeling of Coal Seams, Resource Estimation, Optimization of Resources, Long Term strategic
Planning, Open Pit Designing, Mineable Reserve Calculations, Generation of Life of Mine Plans, Production
Scheduling, Sump Calculation, Waste Dump Calculation and scheduling, Haulage Calculation and

Optimization of Haul Routes, etc

Lanco Power Ltd. — For Various Projects for bidding MDO:

Geological Modeling of Coal Seams, Resource Estimation, Optimization of Resources, Long Term strategic
Planning, Open Pit Designing, Mineable Reserve Calculations, Generation of Life of Mine Plans, Production
Scheduling, Sump Calculation, Waste Dump Calculation and scheduling. (Many Bids Won)

MMR — DRC (Africa):

Geological Modeling of Copper Deposit, Resource Estimation, Optimization of Resources, Long Term
strategic Planning, Open Pit Designing, Mineable Reserve Calculations, Generation of Life of Mine Plans,
Production Scheduling, Waste Dump Calculation and scheduling.

Cleveland Potash (UK):
Geological Modeling of Potash Deposit and resource estimation for an underground working mine.

Audits Conducted:
Apart from Consulting Projects, | have also done Audit work for various companies. Which basically

involve the following scope of work —
Thorough Check of Resource Model, Data Validation, Co-relation, Open Pit Mine designs, Strategic
Plans, Waste Dump Scheduling, etc. Some leading companies where | have done the audit work are as
follows:
o Guijrat Industries Power Corp. Ltd. (GIPCL) — Gujrat — (Lignite)
Indiabulls Power Ltd.
Tikibuli Coal Block for Borun Group (UK)
SOMIKA group — DRC (Africa) {
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Gurgaon, India

Faridabad Gurgaon Minerals
1.1 Yrs, Aug’06 to Sep’'07

Mining Enginner

e Account Management of all the Coal and Lignite Clients within Region

o Work as a shift in-charge, To take care the Production, and the General Safety

Involving the Different Mining Machineries (Back Hoe’s Dumpers, Dozers etc) with logical sequence,

for getting maximum output with minimum efforts, and using the machines efficiently

s Bore hole planning, Different Field Experiments to reduce the Cost of Deep Hole Drilling

Taking special care and safety during the Blasting of Deep holes and as well as the shot holes

« Different Field Experiments with charging methods, using different explosives to reduce the cost of
Blasting, as well as the Good Fragmentation of Rock

Academia
BE (Mining Engg) 2006 MBM Govt Engg College, Jodhpur 69.65%
Diploma (Mechanical Engg) 2003 CMRB Govt Poly College, SriGanganagar 66.37%
H.S.C. 2000 Govt Darbar Sr Sec School, Jaipur (RBSE) 54.31%
§S5.C 1998 Govt Darbar Sr Sec School, Jaipur (RBSE) 66.18%

Mining Software Expertise
NPV Scheduler
Datamine Studio 3 & 2
DHEx :
ISTS

Present

START3D
Micromine-Geobank
Minex

Whittle

LogPLOT

AUTOCAD

(-] ® e @ @ @ (] @ e e -]

Professional Association

s Member of Australasian Institute of Mining and Metallurgy (AusIMM)
Member of Southern African Institute of Mining & Metallurgy (SAIMM)
Member of Canadian Institute of Mining Metallurgy and Petroleum (CIM)
Member of Mining Engineer Association of India (MEAI)

Member of Engineering Council of South Africa (ECSA)

e @ © e

Positions of Responsibility handled
Secretary Secretary of Cultural Affairs at MBM Engg College, Rajasthan

Coordinator Training & Placement Coordinator at MBM Engg College, Rajasthan
Class Representative | Coordinated Academic & Batch Activities at MBM Engg College, Rajasthan

Curricular & Extra Curricular

o Published Article in National Seminar Book of Mining Engineer’s Association of India (M EAI)
e Presented Paper in National Level Seminar of MEAI, at Jodhpur, Rajasthan

o Forward Player in College Football team, MBM Engg College, Rajasthan

o Actively participated in Scouting activities during School

Area of Interest
e Musical Instruments (Flute, Keyboard, Tabla, Mouth Organ)

e Expedition




NNGWANENI MICHEAL MUHANELWA
UNIT 199 GOLDREEF SANDS ORMONDE EXT8 JHB 2091e¢
PHONE 073 958 0761 OR 071 313 3091(WORK)

ID NUMBER 750502 5727 083

EDUCATION

2009-2010

1996-1999

2002

2003

2014

19590-1995

Name of Company:

Position:

Period:

B-Tech Analytical Chemistry
Tshwane University of Technology

ND: Analytical Chemistry
Wits Technikon

Other Courses: _
e ICP Course ( Perkin Elma, 3 days)
e |CP-MS ( Thermo Element, 3 days)

This course include:
e Method Development

Instrument Maintenance

@

Sample Preparation

Interpretation of data
Advance ICP Course (Perkin Elma, Two Days)

This Course Include
s Interference Correction including Inter-Elemental correction

o Interpretation of data and method validation

e Method maintenance and protection

1. Laboratory System(ISO/IEC 17025:2005) by SANAS
2. Internal Auditing(ISO/IEC 17025:2005) by SANAS

John Shavhani High School (Venda)
Passed Matric with Exemption

Work experience
Jindal Africa Investment (Iron Ore Exploration)
Laboratory Manager

From June 2013-Present

-2



My Responsibility at the current job include to manage the following Sections

Sample preparation
» Crushing
» Splitting
¥»  Pulverising of Iron Ore
» Dry Screening

Magnetic Separation
» Wet Screen of Samples
DTR
Satmagn
WHIMS
LIMS
» Flotation
Wet Chemistry
» FeO Titrations
» Muffle Furnace for LOI analysis

YV VYV V

Borate Fusion
3 Eagon Fusion machine
» The Ox Fusion machine
» TGA for LOIl analysis
XRF Section
> PAN analytical AXios max Minerals XRF

This is New Laboratory which we open in June 2013; | was involved in the setting-up of the
above Sections, Development and Validation of the methods, Hiring of Staff and Training.

Draft and work within Laboratory budget.

Ensure the assay and analytical requirements are fulfilled on subcontracted analytical work.

Implementation and maintenance of QA/QC procedures and protocols with particular

reference to exploration grade.

Design and authorization of laboratory analytical procedures.
Development and training of team members

Responsible for Environmental Management

Provide Laboratory safety training to the Laboratory Staff
Quality Control Reports

Budgets for QA/QC and waste management of Laboratory




2. Name of Company: Anglo-Research
Position: Laboratory Technologist

Period: 2006-June 2013

| have worked in the following Sections

e Anglo Research- Metal Accounting
» Preparations of PGM+Au residues and WCM samples by Fire-Assay-ICPOES/MS
finish for international trade(London Market)
» Managing of residues and WCM samples test results for QA/QC with other
Laboratories by participating in round robins
> Investigate any technical problem for those results which doesn’t pass QA/QC

» Anglo Research- Project Base and PG M-Project

Shift Supervisor
Managing work-flow in the Section and Method development and validation

Receive and Sorting out the samples
Logging samples ih the Starlims
Create work-sheets

Distribute work-sheet to the analyst

Reporting results to the Metallurgist
Ensure that the section is compliant to quality procedures and standards

Ensure that the section conform to 1SO 17025

YVVVYV ¥V V Y Y YY

Provide training in the instruments

Ensure that Safety is not compromised in the section

Performing calibration of ICP-OES, XRF and ICP-MS programs, monitor and keep
controls in place _

Method development, Validation, Writing SOP and training

Y VYV Y

Y

> Work-flow prioritization, planning and distribution
» Performing calibrations and analysis of samples using ICP-OES, ICP-MS, Auto-titrator
for wet chemical analysis , UV, AAS, and XRF (SuperQ software) TGA, and Leco

Sulphur Analyser
> Pt,Ir,Pd,Ru and Rh Sponges, SLC (Secondary Leach Concentrate)and FIC preparation

using High pressure dissolution and final analysis with ICP-MS

> PtIr,Pd,Ru and Rh Sponges, SLC and FIC(Final Concentrate) preparation using High
pressure dissolution and final analysis with ICP-MS '

> Fire-Assay by Lead Collection with either Silver or Palladium as co-collector and also
Nickel Sulphide Collection, finish by ICP-ms.

"\



OTHER TRAINING

Level one First-Aid Coarse

SHE Rep Coarse — External Coarse

ISO 17025 Coarse - Internal Coarse

Laboratory Response Coarse- External

Risk Assessment Coarse — External

Understanding an Implementation of OSH ACT and 1SO 17025

Name of Company: Chrome-International SA
Position: ICP-Specialist

Period: 2002-2005

My duties were the following:

Method Development and Validation ( ICP-OES, IC, Ph, Conductivity and UV)

Writing Standard Operation procedure in the Laboratory

Classifying Final product according to the quality.

Support area manager and Quality Manager in solving any problem arose in the plant
processes

Training of New Laboratory Staff

Name of Company: Anglo-Research
Position: Laboratory Technician
Period: 2001-2002

My duties were the following:

Base metal Acid Digestion, Prill Dissolution(Ag-collection and Palladium collection
Analysing Cu, Co and Zn using AAS.

Analysing plant samples using ICP-OES during KOLWEZI project

Analysing Total Sulphur by titration and LECO

Base metal fusing and analysis using ICP-OES

Analysing plant samples using ICP-OES during KOLWEZI project

Analysing Total Sulphur by titration and LECO

Base metal fusing and analysis using ICP-OES

Name of Company: MINTEK
Position: Trainee-Technician




Period:

1999-2000

My duties were the following:

s Preparation of sample and Analysing using both ICP-MS, XRF and ICP-OES

e Preparation of samples by acid digestion, Microwave digestion for Os,Ir,PGM and ( Nickel

collection),Fusion and Prill dissolution(Lead-Collection)

6. Name of Company:

Position:
Period:

e Supervise student during practical, Test and Exam
o Supervise and train student in Computer Centre (Chemistry Department)

Wits Technikon(UJ)

Senior Lecture Assistant

1998-1999

My duties were the following:

AWARDS RECEIVED

e 1998 Palmolive School out-reachment program {merit) R4 500

REFERENCES

Name

1 Henry Gwadiso
2 Vusi Ngobeni
3.Patrick Mkwanzi

4. Sandra Graham

Position

Lab-Manager-SGS( Africa )

Section Manager-Anglo Research
Laboratory Chemist-Anglo Research

Head Of Section-MINTEK

Tel:

083 557 1381

011377 4810

011377 4684

011709 4030

]



RESUME

MOHIT VERMA (Pr.Sci.Nat)

JINDAL MINING SA (PTY) LTD

06, DEL PRADO, 85 HOBART ROAD
BRYANSTON 2021, JOHANNESBURG
Cell: +27 714820618

Assignments in Mineral Exploration and Business Development with a Growth Oriented Organisation

PROFESSIONAL SYNOPSIS

[J A seasoned professional with over 8 years of experience in Project Generation, Evaluation and
Acquisition, Project Planning and Management. Geological Studies, Designing & Exploration Operations.

1 A keen planner & implementer with expertise in Exploration Planning & Execution including Mapping,
Drilling, logging sub surface data & quality computations and & manpower management.

(7 Experience in handling project operations entailing planning, resource evaluation and techno-economic
studies and feasibility studies.

(7 Varied exposure in dealing with multi-commodities including both ferrous and non-ferrous minerals both
in India and abroad.

Job Responsibilities:

- Project Generation of both Ferrous and Non-ferrous commodities based on the available
information, desktop studies along with market approach with respect to quality, infrastructure
and logistics. Techno-economic appraisal of business opportunities for possible Acquisition and/or

Joint Venture. Proficient in financial and commercial evaluation of exploration and Mining
Projects.

- Data evaluation and Ore Reserve Estimation for possible Mine Development projects.

- Inspecting field sites to observe and evaluate condition and operability of facilities and structures,
and to collect field survey data and measurements.

- Widely travelled for exploration and business diligence on Iron Ore, Coal, Base/Precious metals in

Mexico, Peru, Turkey, Rwanda, Congo, Mozambicue, South Africa, Namibia and Botswana.

PROJECT HIGHLIGHTS

1. Organization: Jindal Steel & Power Limited (since February 2011}
Designation: Manager (Exploration & Business Development)

. Associated with Global Ventures Business Development team for Examination and Evaluati
Multi-commodities viz. Coal, Iron ore and Base/ Precious metals Business Opportunities.



- Exploration of Coal and lron Ore assets of the company in parts of South Africa, Namibia,
Botswana, Mozambique and Cameroon.

2. Organization: Jindal Metal and Mining Limited (April 2010-February 2011)
Designation: Deputy Manager (Geology and Exploration)

- Coal exploration in Moatize and Sanangoe sub-basin, Tete province, Mozambique. Associated with
the techno-economic evaluation and acquisition of Coal licenses. Geological studies, planning and

implementation of exploration campaigns.

3. Organization: Met Trade India Limited (July 2007-April 2010)
Designation: Geologist
Location: 138-139, Main Road, Ghazipur, Delhi-110096

- preliminary field assessment of coal prospects in East and South Kalimantan, Indonesia. Detailed
examination of core including core logging, sampling etc. Actively involved in techno-economic

evaluation and thorough geological assessment of inferred resource and logistical planning etc.

- Geological prospecting and exploration planning of Lead-Zinc-Silver prospect in Bogar, Central Java
Province, Indonesia. Activities include examination of previous work, planning for future
exploration programme, evaluation of commercial and financial implications and its time frame.
Defining JORC compliant inferred category resource based on preliminary data examination
including infrastructure and logistics assessment.

- Actively participated in detailed exploration project for Iron ore in Orissa district, India.
Quantitative and qualitative assessment of resources, studies of issues related to mining,

infrastructure, logistics etc.
- Evaluation of Zinc-silver prospect in Leon-Guanahuato city, Maxico. Gold and copper prospects in

parts of district Arequipa and Ica respectively in Peru. studies involved Geology and Infrastructure

facilities. Management appraisal for possible investment opportunities.

Actively involved in field studies facilitating geological assessment of the area, examination of previous
reports, techno-economical evaluation and verification of the predefined resource base in accordance with
the international reporting standards and defining it's sustainability with respect to the prevailing

international metal's market situation.

[ Qualifications: J

e M.Tech (Applied Geology, 2004-2007) from Dr. H.5.Gour University (formerly “University of Sagar”)
Sagar, Madhya Preadesh,



e B.Sc (Hons.) Geology with Maths, Physics from Aligarh Muslim University, Aligarh- Uttar Pradesh
(2003)

o SACNASP Registered Professional: 400030/15

[ computer kills: B

s  Proficient on Mapping and Geological Software viz. Minex, Datamine and ArcGIS. Hands on with
mining module of (SAP), an Enterprise Resource Planning software.

Personal Details:

Date of birth: August 28", 1984

Father’s Name: Shri Ashok Kumar Verma

Mother’s Name: Smt. Radha Verma

Marital Status: Married

Permanent Address: 2/341, 0ld Vishnupuri, Baba Street
Chandaniya Road, Aligarh-202001 (U.P)

References:

218 Mr. P. P. Kala

Ex. General Manager

(Geology, Exploration and Business development)
Hindustan Zinc Limited (Vedanta Group)

Email: ppkala@gmail.com

Moh: +91 9810212712
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Financial Statement

REFERENCE NUMBER: KZN/30/5/1/1/2/10644 PR (798PR)
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MAURITIUS

17t March, 2017

Ref No: KZN/30/5/1//2/10644 PR(798 PR}

To
The Regional Manager,
Department of Mineral Resource,

South Africa

Dear Sir,

Subject:  Technical and Financial support _ for  Exploration  of
KZN/30/5/1//2/10644PR (798 PR) license area.

Jindal Steel and Power Limited (JSPL) is one of India's major steel producers with a
significant presence in sectors like Mining, Power Generation and Infrastructure. With
an annual turnover of over US$ 3.5 billion, JSPL is a part of the US$ 17 billion diversified
0. P. Jindal Group and is consistently tapping new opportunities by increasing
production capacity, diversifying investments, and leveraging its core capabilities to

venture into new businesses.

Jindal Steel and Power Limited (JSPL) thru its 100% subsidiary Jindal Steel and Power
(Mauritius) Ltd has entered in to Joint Venture agreement with Jindal Iron Ore Pty Ltd
(formerly known as Sungu Sungu Pty Ltd) for exploration and development of the
prospecting area under the reference No: KZN/30/5/1//2/10644 PR (798 PR), for Iron
ore. Jindal Steel and Power (Mauritius) Ltd acquired shares of Jindal Iron Ore Pty Ltd
and will provide technical and financial support to Jindal Iron Ore Pty Ltd (Known as
Sungu Sungu Pty Ltd).

Please find attached the Technical team CV’s and Financial statement of the company.

Yours faithfully,

Ashish Kirmar
Director

Jindal Steel & Power (MAURITIUS) Limited
3rd Floor, Raffles Tower, Cybercity, Ebene, Mauritius
< (230) 4642 668 F (230) 4542 771




INDEPENDENT AUDITOR’S REPORT

To The Board of Directors of Jindal Steel and Power (Maurltlus) Limited

Report On the Financial Statements

We have audited the accompanying financial statements of Jindal Steel and Power (Mauritius)
Limited (the ‘Company’) prepared in US$ which comprises the Balance Sheet as at 31* March
2016,the Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The management Is responsible for the preparation of these financlal statements that give a true
and falr view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India. This responsibility also
inciudes maintenance of adequate accounting records for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are

free from material misstatements, whether due to fraud or error.

Auditor’s Responsibility

Our responslbility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of

Chartered Accountants of India. Those Standar
and plan and perform the audit to abtain reasonable assurance a

statements are free fram material misstatement.

hout whether the financial

An audit involves performing procedures to obtain audit evidence ahout the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of the materlal misstatement of the financial statements,
whether due to error or fraud. In making those risk assessments, the auditor considers internal
control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal
controls system over financial reporting and the operating effectiveness of such controls. An audit
also includes evaluating the appropriateness of accounting policies used and reasonableness of the
accounting estimates made by the Company’s Directors as well as evaluating the overall

presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on financial statements. '

ds require that we comply with ethical requirements’



Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesald financial statements give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31" March, 2016, its loss and

its cash flow for the year ended on that date.

Other Matters

This special purpose audit has been performed to enable Jindal Steel & Power Limited, the ultimate
holding company to prepare its consolidated financial statements for the year ended 31* March
2016 in accordance with the applicable generally accepted accounting principles, As a result these
financial statements may not be suitable for any other purpose. Our report Is intended solely for the
Board of Dlrectors of Jindal Steel and Power (Mauritius) Limited and Jindal Steel & Power Limlted
and should not be distributed to or used by partles other than Jindal Steel and Power (Mauritfus)
Limited or Jindal Steel & Power Limited. Our oplnion is not qualified in respect of this matter.

K K Tulshan
Partner
Membership No.: 085033

New Delhi,
Dated: 25" April 2016



JINDAL STEEL AND POWER (MAURITIUS) LIMITED
BALANCE SHEET AS AT 31st March 2016
ik As at 31st March | As at 31st March
ote 2016 2015
No. Amount in USD Amount in USD
() EQUITY AND LIABILITIES
(1) Shareholders' Funds
{a) Share Capital 3 75,000,000 75,000,000
(b} Reserve & Surplus 4 (63,149,880) (46,497,052)
(2) Non-Current Liahilities
(a) Long term Barrowings 5 774,963,299 871,953,299
{3) current Liahilitles
(a) Short term Borrawlngs 6 179,306,173 112,324,573
(b) Other Current Liabllitles 7 186,811,068 57,364,968
TOTAL 1,152,930,660 1,070,145,788
1, ASSETS
(1) Non-Current assets
(a)Fixed Assets
(i) Tangible Assets 8 96,961 110,292
{ii) Intangible Asset Under Development 650,000 650,000
(b) Investments 9 504,070,483 405,568,597
(c) Long Term Loans and Advances 10 75,074 75,074
(2) Current assets
(a) Cash and Cash Equivalents 11 18,098,011 6,892,462
(b) Short-term loans and advances 12 528,956,090 655,589,568
(c) Other Current Assets 13 984,042 1,259,795
TOTAL 1,152,930,660 1,070,145,788
Slgnificant accounting polices and notes to financial statements 1&2

As per our report of even date attached. For and on behalf of the Board of Directors

Rajesh Bhatla
Director

K K Tulshan
Partner
Membership No. 085033

Place: New Delhl
Date: 25th April 2016



JINDAL STEEL AND POWER (MAURITIUS) LIMITED
STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 31st March 2016
Note For the year ended | For the year ended
No. 31st March 2016 31st March 2015
Amount in USD Amount in USD
REVENUE
Revenue From Operations 14 18,000,000 :
Other income 15 1,007,035 4,496,299
Total revenue 19,007,035 4,496,299
EXPENSES
Employee Benefit Expenses 16 678,962 1,050,036
Finance Costs 17 26,388,692 23,989,770
Depreclation and Amortisation 8 13,331 22,126
Other Expenses 18 2,637,579 7,332,006
Total Expenses 29,718,564 32,393,938
Profit/ (loss) before tax (10,711,528} (27,897,639)
Tax Expense
-Current tax - -
Profit/ (loss) after tax (10,711,529) (27,897,639)

As per our report of even date attached.

S Kothari Mehta & Co.

ered Accountants
egistration No. 000756N

Rajesh Bhatia

K Tulshan
Director

Partner
Membership No. 085033

Place: New Delhi
Date: 25th April 2016

For and on behalf of the Board of Directors




JINDAL STEEL AND POWER (MAURITIUS) LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED PARCH 31,2016

Amount In USD

2 Figures in bracket Indicate cash outflow.

3 The 3bove cash flow staterment has been prepared under the indirect method set out In AS-3 n

Previous year figures have been regroupad and reclassified wherever necs

4

5 This Is the Cash Flow Statament referred toin aur report of even date.

particulars perlod Ended perlod Ended
March 31, 2016 March 31, 2015
{A) |CASHFLOW FROM OPERATING ACTIVITIES
Net Profit before tax and axceptional ltems (10,711,529) [27,897,639)
Adjustments lor!
Gain on disposal of Investment {1,007,035) (10,514)
Loss on Sale af Assels - 49,639
Interast Income 10,943,160 8,604,037
Finance Cost 26,388,692 32,683,807
Foreigh Currency Tranlationraserve (5,941,299) -
Depreciation 13,331 22,126
Operating Profit Before Working Capital Changes 19,685,320 13,541,457
{Incraasa)/Dacrease In Short term loans & advances 26,633,418 435,271,337
Increase/(Decrease) In Other Curent Liabliities 129,446,100 [4,337,314)
{Increase)/Decrease In Other Curtent Assels 275,753 {1,259,755)
Cash Generaled Fram Operatlons 176,040,652 443,215,684
Taxes Pald [ net of refunds) - -
Cash Genarated before Prlor Perlod Item 176,040,652 443,215,684
Tax for Earlier Years - =
Met Cash Generated alter Prlor Perlod ltem 176,040,652 443,215,684
(8) |CASH FLOW FROM INVESTING ACTIVITIES
Purchasa of Investmeants {98,501,885) (102,504,678}
Gain an disposal of Investment 1,007,035 104,610
Sale proceeds of fixed assets 64,215
Refund of share application menay 361,725
Capital expenditura - 577,825
Realisation of Fixad Dapasit more than 12 months 954,005 -
Interast Income (10,943,169) (8,694,037)
Net Cash Used In Investing Activities (107,474,007) {110.090.3440}‘
{c) | CAsH ELOWS FROM FINANCING ACTIVITIES
Proceads/ (Payment) fram Long Term Borrowings (98,390,000] {475,000,000)
Loan from/ta related companies - 69,833,612
Praceads/ (Payment} from Short Term Borrowlings 66,981,600 105,000,000
Finance Cost (26,388,692) {32,683,807)
Mel Cash Used In Financing Activitles {56,357,092) {332,850,194)
Net Increase/(Decrease) In Cash & Cash Equivalents 12,169,553 275,150
Opening Cash and Cash Equivalents 4,211,771 3,935,621
Closing Cash and cash equivalents 16,381,324 4,211,771
Nolesi
1 Closing Cash and cash equivalants Comprise :
Cash & Cash Equlvalents
Cashin hand - -
Bank Balancas with Scheduled Bank:
InCurrent Account 16,384,324 4,211,771
Total 16,381,324 4,281,771

otifled under the Companlas Act, 2013

ssary to conform to the current year's classification.

neg our report of even date attachad.

otharl Mehta & Co.
hrlerdd Accauntants
Redlstration No. 0007564

Partner
Membership No, 085033

Place: New Delhl
Date: 25th April 2016

For and anhehalf of the Board of Directors

Rajesh Bhatia
Directar

D‘_)’\(/OJ



JINDAL STEEL AND POWER (MAURITIUS) LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

AS AT 33" MARCH, 2016 AND STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2016

NOTENO, 1

ik,

ACCOUNTING POLICIES:

Basls of Preparation of Fnanclal Statements
Jindal Steel And Powet (Mauritius) Limited {The Company) Is In
Raffles Tower, Cybercity, Ebene, Kauritius,

The Company’s principal aclivity Is to act a5 [nvestment holdin

corporated on Bth of February 2008 and doniiclizd In Mauritlus Companias A¢},2001, The Company's registered office Is 3rd floor,

g company and It has Invested In many companies atross Lhe globe to explose the business opportunitles n different countries.

Jindal Steel & Power Umlted, Incorporated and domlciled In India Is holds 1003 of the lssuad share capital of the company.

Basls of Accountlng
The accounts have been preapred under {he historical cost convention 2nd In accordanca with applicable accounting standards,

All expenditure and Income 2re accounted for according to the genecally accepled accounting principlas,

The company adopts the aceruzl basls In the preparation of the accounts.
The company accounts for all expenses {except stated othenwise) on 2ccrual basls,

Tangihle Assets
Tangible Assels are stated at cost Jess aceumulated depreclation and Impaliment toss, If any. Cost Includes cost of acqulsitions of construction, Including Incidental expenses therelo and other

sttributable costs of brinig the sssets tolls working condition for Its Inteded use and are net of avallable duty/tax credits,

Intanglble Assels
Mines davelapment expendilure Incurred In tespect of new Iron orefcosl and fikewise mines Is shown under ‘Intangiblz assets undar development', On mines ready for belng Inteded use, thls
amount is transferred to appropriate headunder Intangible assat and amorlised over 8 parlod of 18 years stanting from the sald year or the fulure expected extraction perlod of the reserves basad

on the aclual extraction till date, whichevar Is sharter.

TS Investments
Investmants that are readily realisable aad Intended to be held for not mare than a year are classified as curreat lnvestments, All other investmeats to be classified as Long Term [nvesiments. Non
Current Investments are carried at cost, Proviston Is made when n the opinlon of managemant, dimunition In \he value of Investment s other than temporary T nalure. The reduction in carrying
amount Is reversed when therelsrse In value of Investment or If the reason for reduction 1 no longer extsts, Current investments shown at lower of cost and market/falr value.
Vi Inconte from Investments
Income from Investments 15 accounted for on accrual basts when the flght to recelve income Is established.
W,  Cashand Cash Equlvalents
Cash and Cash Equlvalents conssts of cash, bank balances In current ccounts and short term highly llquld lnvestments that are readily convartible lo cash with oifginal maturitles of 3 menths ar
lass at the time of purchase,
yi, 'ntheapinien of the Management the LurTent Assets, Investments, Loans and Adyances Nave a yalue on reaiisalion [ he ordinary COUISE of BULiness al feast equal 1o tNE amount at whnich they
' are stated in Lhe Balance Sheet exceptas otherwise slated.
NOTE NO. 2
L Contlngant Liabilitles and Commitments
PARTICULARS Asat March 31, 2016 As at March 31, 2015
Amount [n USD mitifon Amount In USD milifon
Coiporate Gurantee Issued by company on behall of third partlas® 362.38 30,11
® The foan facility Is for 630 usd milllon. However the Company (Wollongeng coal Ltd.} withdraw only 347.1 millon and lnterest thereen amounting 2.21 3nd thecefore the gurantez of the JSPMLIn
(espect of the sald facllity Is resrlcted to the amount withdrawn Trom the facllity Including Interest Le. 349,31 milliens.
- Jindat steel and Payer Ltd. from time ta time granted loans to the Company for Its operations and the loan outsta nding a5 on 315t March 2016 Including Interest 1¢ USD 11,81,67,687 (PY USD

62,35,88,44), In order to secure the loan, Company had pledged vide agreement date 13/04/2015 It's entlre shareholding In Shadeed lron and Steel Co LT, subsklary of the company [.e,9,92,834

shares of OMR 100 each to Jindal Steel and Power Ltd.




Detalls of Investmant made by the Company as at 31st March 2016
As at March 31, 2016 As at March 31, 2015
No. of shates Amount In USD Amount In USD
Invest n Equlty Share-
Afrlean Energy Resourca Lmited 1,00,000 14,650 14,660
Decimal Softwares Umited 33,333 14,660 14,660
Hodges Resources Limited 1,00,000 14,650 14,650
Hawange Collery Company Limited 4,40,680 98,629 98,629
Walkzbout Sarvice Umited 1,00,000 1,985 1,985
1,44,594 1,44,594
lnvestment in Equity Share- Unguoted
Goldan Age Investment (Pty) Ltd, 70 1,94,457 1,94,457
1,94,457 1,04457
lavestment In Equity Share- Inter Comoan % holding No. of shares __ Amount In USD Amount [n USD
Blue Castle Ventures Umited 155 | 51 51 51
Braka Trading {Pty) Umited 75 3,000 2,91,496 2,91,496
Enduring Overseas Inc, BVI 100 50,600 50,000 50,000
Fire Flash Investments {Pty) Limited 65 65 10,700 10,700
Harmony Overseas Limited, Mauritious 100 100 100 100
Jin Africa Limited, Zambla 40 4,500 900 aud
Jindal Afrlca Investment (Pty) Limited, South Africa 100 100 10 10
Jindal Africa Ubarla Umited* - s00
Jindal Botswana (Pty} Umited 160 160 391 £
Jindal BVI Umited, BV] s§7 5,70,02,399 5,70,02,399 5,85,00,000
Jindal Investment Holding Umited, Mauritlous 10 100 100 100
jindal fnvestmentos LDA, Morambique 80 586 586 585
Jindal Madagascar SARL, Madagascar 99 149 1,556 1,556
Jindal Mining & Exploration Umites, Mauritious 100 100 100 100
Jindal Mining Namlbla [Pty) Umited 100 100 0 0
Nindal Stael & Mineral Zimbawe Limited, Zimbawe 100 2,000 2,000 2,000
findil Stael & Power Australia (Pty) Umited, Australia 160 1,34,00,002 1,02,29,552 1,02,29,562
lindal Stea] DMCC Loo 100 27,322 2732
Jindak Tanzania Umited, Tanzania 99 99 5,250 6,290
Jindal Zambla Umited, Zambia 98 4,800 930 980
J5PL Mozambiqua Minerals LDA, Mozamkiqua 98 19,500 734 134
Juhllant Ovarseas Umitad 100 100 100 100
Landmark Mineral Resourcas {Pty) Uimited &0 2,400 20,000 20,000
Osho Madagascar SARL 89 149 17,50,000 17,50,000
PT Jindal Overseas, Indonesia 99 435 4,95,000 4,95,000
Shadeed {ron & Stes| LLC, Oman 100 9,93,933 10,25,97,140 25,97,140
Sungu Sungu (Pty) timited 74 740 1,38,00,000 1,38,00,000
Tablet @lua Trade and (nvest {Pty} Unvited, Namibla* - 13
Trans Asla Mining Pte. Ltd, Singapara 100 100 100 100
Vislon Overseas Limited, Mauritious 100 100 100 160
Wallongong Coal Umited 71 5,65,62,44,574 31,74,43,715 31,74,43,715
50,37,31,432 40,52,20,546
*Note i The companies has bean divested/ liquidated during the ygar
Related party Disclosures
Asat March 31,
Name of the Related Party Relationship Nature of Transactian Yransactlons 2016 As at March 31, 2015
{Amaount In USD}
{Amount In USD)
Receivahles
Blus Castla Ventura Ltd. Subsidiary Loans/ Advances 2,12,403 80,09,642 77,97,239
Eastern Solid Fuels step down Subsidlary loans/ Advances (28,00,240) 2,20,14,822 2,48,15,062
Enduring Ovarseasine subsidiary Loans/ Advances 2,14,017 1,62,97,259 1,60,83,242
Jin Africa Ltd Subsldiary Loans/ Advancas - 15,43,250 15,43,250
Nindal Africa Invastment {pty.) Ltd. Subsldiary Loans/ Advancas 90,79,80% 2,35,31,184 1,44,51,375
JINDAL AFRICA LIBERI Subsidiary Loans/ Advances {9,23,750) - 8,23,750
JINDAL AFRICA SA Subsldiary Loans/ Advancas - 6,000 6,000
Jindal BV Lid Subsldlary Lozns/ Advances 10,58,103 7,05,21,337 6,94,63,234
Jindal Botswana (Pry) Ltd, Subsldiary Loans/ Advances - 2,49,609 2,49,609
findal Investment Holdings Ltd. Subsidiary Loans/ Advances - 23,24,030 23,24,030
lindal Madagascar SARL Subsidiary Loans/ Advances 37,200 15,73,016 15,35,818
lindal Stezl & Minerals Zimbabwe Ltd, Subsidlany Loans/ Advances {0) 13,61,690 13,61,690
lindal Stael and Power {Austrailia) Pty Ltd, Subsidiary Loans/ Advances 13,56,032 11,84,252 28,220
Jindal Tanzanla Ltd Subsidiary Loans/ Advances 5,000 19,15,210 19,10,210
Jindal Zambia Umitad Subsidlary Loans/ Advances - 23,47,870 23,47,870
JindalSteelDMCC Subsidiary Loans/ Advances 22,112 7,72,849 7,50,737
Jspl Mozamblque Minerals LDA Subsidiary Loans/ Advances 1,07,50,000 25,48,83,180 24,41,33,180
jubliant Qverseas Ltd. Subsidlary Loans/ Advances (1,16,61,610) 89,89,844 2,06,51,454
Osho Madagascar Sarl Subsidiary Loans/ Advances - 17,84,690 17,84,690
PT BHI Mining Indonesia Step down Subsidiary Loans/ Advancas 50,00,000 50,00,000 -
PT Jindal Overszas Subsidiary Loansf Advancas 657,911 1,87.90519 1,81,33,003
Shadzed Iron & Stzal LLC Subsidiary Loans/ Advances (9,67,16,168) 65,58,695 10,32,74,861
Skyhigh Ovarszas Umited Subsidiary Loans/ Advances - 19,900 19,900
Trans Asia Mining Pte. Ltd. Subsldlary Loans/ Advances 6,900 30,800 23,900
Vision Ovarseas Lid, subsidiary Loans/ Advancas 72,341 26,86,031 26,13,890
Subsidiary Loans/ Advances 7,76,31,829 12,19,12,827 4,42,80,998

wollongeng Coal Limited

Total

57,43,08,905

58,05,07,015




B.

[

Interzst Income

Eastern Solid Fuels Step Down Subsidiary

Jindal Afrlca Tnvestments Pty Ltd Subsidiary

Jublient Overszas Lid, Subsidiary

Harmony Overszas Ltd. Subsidiary

shadeed lron and Steel LLC Subsidiary

Vislon Overszas Ltd. Subsidiary

wallangong Coal Ltd Subsidiary

Total

laterast Exgense

[inclal Steaf and Power Ltd. Halding Campany
Subsidiary

shadead Jronand Steel LLC

Total

payables
Holding Company

Jindal Steel and Power Ltd.
Holding Company

Jindal steel and Power Lid.

Harmany Qverseas Lid Subsidlary

Jindal Minlng & Exploration Ltd. Subsldiary

lindal Staal and Power (Mauritlus) Ltd, Branch
Subsldiary

Shadeed Iran & Steel
Totat

The previous year figures have been regrouped/frearianged wherever necessany,

As pag qur report of even date attached.

Fd htharl Meahta & Ca.
Ci Accountants
Fi i

K K Tulshan
Parlner
Membership No. 085033

Place: New Delnl
Date: 25th April 2016

Interest on Loan
Interest on Loan
Interast on Loan
Interest on Loan
Interest on Laan
Interest on Loan
Intarast on Loan

Intereston Loan
Intereston Lean

Lean
Accrued Interast on Loan
Loan/ Advance
Lozn/ Advance
Laan/ Advance
Loan/ Advanse

1,619,013 1,903,638

1,338,303 989,950

246,167 168,767

. 760,119

3,283,334 3,274,361

71,391 315,345

4,347,608 1,303,376

10,806,315 8,656,076

2,808,342 2,309,773

3,508,676 3,572,871

5,317,519 5,802,644

53,000,000 108,553,299 56,953,299
2,808,843 8,214,338 5,405,545
38,937,820 5,592,671 (33,345,149)
(2,192,870) 15,617,228 17,810,098
(110,038) 901,914 1,012,002
§3,581,799 158,095,274 94,514,475
326,264,134 164,075,010

For and on behalf of the Board of Directors

Rajesh Bhatia
Director




JINDAL STEEL AND POWER (FAURITIUS) UMITED
NOTES TO THE FINANCIAL STATEMENTS

Amount InUSO

NOTE 3: SHARE CAPITAL
PAATICULARS As at March 31, AsatMarch 31,
2016 2015
Authorlsad Capltal
75,000,000 Equity shares of USD L each 75,000,000 75,000,000
TOTAL 75,000,000 75,000,000
Issued, Subscribed and Paid up Capital
75,000,000 Equity shares of USD 1 each 75,000,000 75,000,000
TOTAL 75,000,000 75,000,000
HOTE 4: RESERVE AND SURPLUS
PARTICULARS As at March 31, AsatMarch 31,
| 2016 2015
Foreign Cutrancy Translation Reserve
As par last year finandials {24,193,248) (3,846,837}
Add: During the yaar (5,241,299} [20,345,411)
¢losing Balance {30,134,547) (23,193,248)
Surplusinthe statement of Profit & Loss
As per last year financlals {22,303,803) 5,593,836
Add: During the year {10,711,528) (27,897,639)
Closing Balance 13,015,332 (22,303,803}
TJOTAL (53,149,880)] (46,497,052
MNOTE 5:LOHG TERM BORROWINGS Amaunt [n USD
PARTICULARS Asa{g.‘lla;:h 31, Asat:.;la;ch 31,
a) Secured
I} Term Lozn Fram Bank* 345,000,600 345,000,000
i) Loans From Related Parties®' 109,553,259 56,953,293
b) Unsecured
1) Term Loan From Bank 420,000,000 420,000,000
[i} Other Loans - 50,000,000
Less: Current Maturities of Long Term Dehits {5%,550,000)
TOTAL 774,963,253 871,953,299

*Loan of USD L4D millians

pledga of 1,0570,313,872 equity shares of Wellongong, Coal Limited and charged ove
uired Debt Service Resarve Account that will be subject to RBI approval-

has given a shortfall underlaking to fund, if req

sLazn of USD 150 milllons (Pravious Year UsoD 150
TOKYO-MITSUBISHI UFJ, LTD. AND STANDARD CHARTERED
pledgs of 493 share capital of Jindzl Mining SA {Pty) Umited ha
further guaranteed by the Jindal Steel & Power Uimited.

+loan of USD 55 milllans {Previous Year U
15PL, Mozamblque Minerals Umitada, subsidiary of the Company and char,

secured by way of carporate guarantee 0
required , DSRA that will be subject to RBI approval.

#¥ Lozn of USD 10%.35 millions {Previous Year USD 56.85 mil
charge over sharesand related assets in Shadeed Iron & Stee

Repaymants for Long term Baorrowings are as follows:

Frevious Year USD 140 millians} from ICICI Bank Limfted al Interest for {LI2OR +

f Jindal Steel & Power L1d. subect to REBI approval. JSPL has given 2 shortfall undartaking to

4% p.2 as margin rate), Is securad by
r Debt service Reserve Account. findal Steal & Power limited

milllons) from AUSTRALIA AND MEW ZEALAND BANKING GROUP LIKMITED, THE BANK OF
BANK at Intarest for (LBOR + 3.02% p.a as margin rate), Is secured by fiest ranking
'd by Lhe company through its step down subsidiarles. The above lozn has been

$D 55 millions) from AXIS BANK LIMITED, Is sacured by way of charga ovar all movable ficed assetsof
ge over Debit Servke Resarve-Account {DSAA). The sald facility Is

fund, if

lions) including Interast, fom Jindal Steet and Pawer Umitad, [s sacured by way of
s Company LLC, subsidiary of the Campany.

Amount In USD
Year

Leader Total 2016-17 2017-18 2018-19 201320
. [ciCi Bank Umited 140,000,003 - 46,670,000 46,670,000 46,650,000
. AUSTRAUA AND HEVW/ ZEALAND BANKING
GROUP LIMITED, THE BANX OF TOKYO-
PATSUBISHI UF), LTD. AND STANDARD Ba 0NN S0.010.000 : ;
CHARTERED BANK
- AXIS BANK LIMITED §5,000,000 - £ - §5,000,000
Securad term Loan from Banks 345,000,000 53,820,000 96,630,000 46,670,000 101,660,000
standard Chartered bank 400,000,000 - 133,320,000 133,320,600 133,360,000
Axis Bank 20,000,000 ~ 6,665,668 13,333,332 -
Unsecured term Loan from Banks 430,000,000 - 139,986,663 146,653,332 133,360,000.00
Total Long tecntbarrowlngs — 765,000,000 59,550,000 236,656,663 193,323,332 235,020,000
_—




Amount In USD

NOTE 6: Short Term Barrowlngs
PARTICULARS As at Biarch 34, As at March 31,
2018 2015
Unsecured Short Term Borrewlngs
3) From Retated Partles
Inter corparate deposit from subsidiary 17,93,05,173 11,23,24,573
TOTAL 17,93,06,173 11,23,24,573
NOTE 7: Giher Current Uabllitles Amount In USD
PARTICULARS Asat March 34, AsatMarch 31,
2016 2015
Current Maturities of Long Term Debts 9,59,90,000 -
Interest accrued but not due on bofrowings
On Inter Corporate Deposits® * (Refer Mote 5) 82,14,388 54,05,545
On Term Lozns 60,77,128 §5,22,783
Other Payables
Outstanding Uabilitles for Expenses 2,48,62,775 4,51,729
Inter Carparate Dzposits 9,01,914 10,12,002
Othars 4,67,64,854 4,49,72,563
TOTAL 18,68,11 068 5,73,64,963
NOTE 8: Flxed Assels- Tanglble Amaunt In USD
PARTICULARS As 3t Maich 31, As 2t March 31,
2016 2015
Computer 4,361 5,793
Office Equipment 25,664 27,064
Furniture & Fixture 20,545 22,208
Ught Vehlelas 46,391 55,222
TOTAL 95,961 1,10,292
MOTE 9: NON CURRENT INVESTMENTS Amaunt In USD
PARTICULARS Asat March 31, Asat March 3L,
2016 2015
Investments in Equity Shares- Quated refer rata 2{N) 144,53 1,44,534
Investments In Equity Shares- Unquoted refer note 2 (i) 1,394,457 1,84.457
Investments in Equity Shares- Inter company refer note 2 {ii) 50,37,31,432 40,52,29,546
TOTAL 50,40,70,433 40,55,68,557
NOTE 10; tang Term Loans & Advances Amount In USD
PARTICULARS As at March 31, AsatMarch 31,
2016 015
Unsecured Considerad Gaod
Others
Share Application Money 75,074 75,074
I TOTAL 75,074 75,074
MOTE 11: CASH & BANK BALANCES Amount In USD
PARTICULARS Asat March 31, AsalMarch 31,
2016 2018
a) Cash and Cash Equivalents
Bank Balances In curreat Accounts 1,63,81,324 42,114,771
b) Othar Bank Balances
Deposil with griginal maturity more than 12 months 17,16 686 25,80,691
TOTAL 1,80,88,011 £8,82,462
NOTE 12: SHORT TERM LOAN & ADVANCES Amadunt In USD
PARTICULARS A5 at Mareh 34, Asat March 31,
2016 2015
Unsecured Considered Good
Related Parties 57,43,08,505 51,38,52,184
Others 54547185 4,17,37404
TOTAL §2,89,56,080 65,55,89,568
HNOTE 13: OTHER CURRENT ASSETS Amaount [n USD
PARTICULARS As at March 31, Asat March 31,
2016 2015
Prepald Expenses §,84,042 12,59,795
TOTAL 9,84,042 12,59,7195

NOTARIS
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