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& " Department:
Mineral Resources
NN REPUBLIC OF SOUTH AFRICA

NAME OF APPLICANT: K2018010850 (SOUTH AFRICA) (Pty) Ltd

REFERENCE NUMBER:

PROSPECTING WORK PROGRAMNMLE

SUBMITTED FOR A PROSPECTING RIGHT
APPLICATION WITHOUT BULK SAMPLING

AS REQUIRED IN TERMS OF SECTION 16 READ TOGETHER WITH
REGULATION 7(1) OF THE MINERAL AND PETROLEUM RESOURCES

DEVELOPMENT ACT (ACT 28 of 2002)



STANDARD DIRECTIVE

All applicants for mining rights are herewith, in terms of the provisions of Section 16 and in
terms of Regulation 7(1) of the Mineral and Petroleum Resources Development Act, directed to
submit a Prospecting Work Programme, strictly under the following headings and in the
following format together with the application for a prospecting right.



1. REGULATION 7.1.(a): FULL PARTICULARS OF THE APPLICANT
Table 1. Applicant’s Contact Details

K2018010850 (SOUTH AFRICA) (Pty) Ltd

011 699 5720

011 388 3962

082 332 4973

info@bauba.co.za

PO Box 1658, Witkoppen, 2068

Table 2: Consultant’s Details

Dunrose Trading 186 (Pty) Ltd t/a
Shango Solutions

011 678 6504

011678 9731

info@shango.co.za

P.O. Box 2591
Cresta

Gauteng




2. REGULATION 7(1)(b): PLAN CONTEMPLATED IN REGULATION 2(2) SHOWING THE LAND TO WHICH THE
APPLICATION RELATES
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Applicants Signature

THE REGISTERED DESCRIPTION OF THE LAND TO WHICH Naw
THE APPLICATION RELATES SPECIFYING
THE FARM NAME AND SUBDIVISION:

Johann
Rissik el
Surveyor General Code Farm Name Farm Portion District | Province
-] T0JQ00000000044500002  Hartebeestfontein ~ RE/2/445  Bojanala Platinum = North West
| T0JQ00000000044500028  Hartebeestfontein ~ RE/28/445  Bojanala Platinum = North West
\y TOJQOOOOOOOODMSODOSG_ Hartebeestfontein 36/445 Bojanala Platinum = North West
T0JQ00000000044500048 Hartebeestfontein 48/445  Bojanala Platinum = North West
© | T0Q00000000044500050 Hartebeestfontein RE/50/445 Bojanala Platinum  North West
| T0JQ00000000044500051  Hartebeestfontein 51/445 Bojanala Platinum =~ North West
T0JQ00000000044500098  Hartebeestfontein 98/445 Bojanala Platinum | North West
T0JQ00000000044500099  Hartebeestfontein 99/445 Bojanala Platinum = North West
T0JQ00000000044500100 | Hartebeestfontein = RE/100/445 Bojanala Platinum = North West
. T0JQO0000000044500166 =~ Hartebeestfontein 166/445 Bojanala Platinum = North West
l T0JQ00000000044500170  Hartebeestfontein 170/445  Bojanala Platinum | North West
' ' 4 70JQ00000000044500176 Hartebeestfontein RE/176/445 Bojanala Platinum = North West
T0JQ00000000044500178  Hartebeestfontein 178/445  Bojanala Platinum = North West
! T0JQ00000000044500199 ~Hartebeestfontein 199/445 Bojanala Platinum | North West
P i1 0/Q00000000044500238  Hartebeestfontein ~ 238/445  Bojanala Platinum | North West

/C_ALL.
a1

i Kilometers ' LBSIBDDlBS T0JQ00000000044500239 | Hartebeestfontein | 239/445 _ Bojanala Platinum | North West

27sh0E



3. REGULATION 7(1)(c): THE REGISTERED DESCRIPTION OF THE LAND TO

WHICH THE APPLICATION RELATES

Surveyor General Code

Farm Name

Farm Portion

District

Province

T0JQ00000000044500002

Hartebeestfontein

RE/2/445

Bojanala Platinum

North West

T0JQ00000000044500028

Hartebeestfontein

RE/28/445

Bojanala Platinum

North West

T0JQ00000000044500036

Hartebeestfontein

36/445

Bojanala Platinum

North West

T0JQ00000000044500048

Hartebeestfontein

48/445

Bojanala Platinum

North West

T0JQ00000000044500050

Hartebeestfontein

RE/50/445

Bojanala Platinum

North West

T0JQO0000000044500051

Hartebeestfontein

51/445

Bojanala Platinum

North West

T0JQO0000000044500098

Hartebeestfontein

98/445

Bojanala Platinum

North West

T0JQO0000000044500099

Hartebeestfontein

99/445

Bojanala Platinum

North West

T0JQO0000000044500100

Hartebeestfontein

RE/100/445

Bojanala Platinum

North West

T0JQO0000000044500166

Hartebeestfontein

166/445

Bojanala Platinum

North West

T0JQO0000000044500170

Hartebeestfontein

170/445

Bojanala Platinum

North West

T0JQO0000000044500176

Hartebeestfontein

RE/176/445

Bojanala Platinum

North West

T0JQ00000000044500178

Hartebeestfontein

178/445

Bojanala Platinum

North West

T0JQ00000000044500199

Hartebeestfontein

199/445

Bojanala Platinum

North West

T0JQ00000000044500238

Hartebeestfontein

238/445

Bojanala Platinum

North West

T0JQ00000000044500239

Hartebeestfontein

239/445

Bojanala Platinum

North West

4. REGULATION 7(1)(d) and (e): THE MINERAL OR MINERALS TO BE

PROSPECTED FOR

Table 4.1: Minerals to be prospected for

ITEM

DETAIL

Type of mineral(s)

Chrome and Platinum Group Elements (PGE’s)

Locality

(Direction and distance from nearest town)

8 km south of Brits

Extent of the area required for prospecting

298.50 ha

Geological formation

The Bushveld Complex is present at the surface in
the area of interest.

4.2 Description why the Geological formation substantiates the minerals to be

prospected for (provide a justification as to why the geological formation supports the possibility that
the minerals applied for could be found therein)

The Bushveld Complex hosts the world's largest known resources of PGE's, Chromium, and Vanadium. The
PGE's (Platinum, Palladium, Rhodium, Ruthenium, Osmium and Iridium) are intimately associated with Gold,
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Nickel, and Copper and in some instances Chromium, which form important bi-products of PGE mining in
South Africa. The Bushveld Complex is divided into the Rustenburg Layered Suite, the Lebowa Granites, the
Rashop Granophyre Suite and the Rooiberg Felsites (Chamber of Mines, 2018).

Of importance for Chrome and Platinum is the Rustenburg Layered Suite which contains mainly mafic rocks
and is divided into a number of different zones namely: the Marginal Zone, the Lower Zone, the Critical Zone,
the Main Zone and lastly the Upper Zone (Schurmann et al., 1998).

The chromitite seams in the Critical Zone are divided into the lower (LG), the middle (MG) and the upper
groups (UG), (Figure 1) with the LG6, UG1 and UG2 being of greatest economic importance. The magnetite
in the Upper Zone is rich in Vanadium (Chamber of Mines, 2018 and Schurmann et al., 1998).

The Rustenburg Layered Suite rocks are present in the project area. Hence, the potential of
locating/intersecting the economic chrome and platinum horizons is high. In some places alluvium covers the
Rustenburg Layered Suite. The chrome and PGE rich chromitite layers of the Lower Zone, Lower Critical
Zone and Upper Critical Zone are potentially contained in the project area.



Generalised Stratigraphic Column of the Rustenburg Layered Suite, Bushveld Complex
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Figure 1: Simplified stratigraphic column of the Rustenburg Layered Suite of the Bushveld Complex (Viljoen
and Schurmann, 1998).



4.3 Attach a geological map that justifies the description why thereis a
possibility that the minerals applied for could occur on the land concerned
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Figure 2: Geology of the Rustenburg Layered Suite present on the project area.

5.

REGULATION 7(1)(f): A DESCRIPTION OF HOW THE MINERAL RESOURCE
AND MINERAL DISTRIBUTION OF THE PROSPECTING AREA WILL BE
DETERMINED

AND

REGULATION 7(1)(h): ALL PLANNED PROSPECTING ACTIVITIES MUST BE
CONDUCTED IN PHASES AND WITHIN SPECIFIC TIMEFRAMES

AND

REGULATION 7(1)(i):TECHNICAL DATA DETAILING THE PROSPECTING
METHOD OR METHODS TO BE IMPLEMENTED AND THE TIME REQUIRED
FOR EACH PHASE OF THE PROPOSED PROSPECTING OPERATION

The table below incorporates the information required in respect of Regulations 7(1)(f),
7(1)(h) and 7(1)(i):



Table 5.1

Timeframe for

What technical

Activity Skill(s) required Timeframe Outcome expert will sign off
outcome on the outcome?
Phase (refers to the i
n (deadline for the n -
(what are the activities that are planned to ::I?::&?Itlel?; zﬂggﬁﬂ (mfg:otﬂgw) (What is the expected deliverable, e.g. Geological expected (ee.géﬁ;oelgg;tr,vgglpg
achieve optimal prospecting) t0 achieve the activity report, analytical results, feasibility study, etc.) outco_me to be economist, etc.)
5 delivered)
required results)
Non-invasive Prospecting
Investigate possible sources for historical 2 months Establishment of historical data inventory
data
Inventorise, capture and QA/QC historical Qualified geologists . . L
1 data (B.Sc. (Hons.) a 4 months Electronic copies of historical data End of year 1 Senior Geologist
minimum qualification) Establich Cof loaical and historical
Data synthesis and database creation 4 months stablishment of geological and historica
exploration databases
Report on the characterisation of geological
Desktop study 2 months features on the project area and surrounds
Non-invasive Prospecting 7 month Compile a field-based structural and stratigraphic
Surface mapping and sampling Qualified geologists map and sample analysis database _ _
2 (B.Sc. Hons. a End of year 2 Senior Geologist
Interpretation of field mapping and sample minimum qualification) 5 months Report on the results of field mapping and
analysis results sample analysis
Non-invasive Prospecting Qualified geologists
) (B.Sc. Hons. a 7 months Generation of a 3 dimensional geological model Senior Geologist
Create a 3D geological model minimum qualification)
3 End of year 3
Resource estimation and compilation of Qualified resource 5 months Resource estimate and report compilation Resource Geologist

report

geologist

Activities for each subsequent year are dependent on the positive outcome of exploration results from the preceding year. Should the proposed exploration activity change,
this will be indicated in the form of a S102 application together with the proposed revised prospecting plan




REGULATION 7(1)(g): A DESCRIPTION OF THE PROSPECTING METHOD OR
METHODS TO BE IMPLEMENTED

(1) DESCRIPTION OF PLANNED NON-INVASIVE ACTIVITIES:
(These activities do not disturb the land where prospecting will take place e.g. aerial
photography, desktop studies, aeromagnetic surveys, etc)

1.1 Investigate possible sources for historical data [Year 1: 2 months]

Over 100 years of exploration and investigations of the Bushveld Complex have yielded significant historical
exploration data. Obtaining and analysing any historical data relevant to the project will allow the fast-tracking of
prospecting activities. The initial prospecting activity is to identify the historical information relevant to the project
area.

1.2 Inventorise, capture and QA/QC historical data [Year 1: 4 months]

Historical data detailing the position and economic potential of the target horizons will be identified and acquired.
The data obtained is anticipated to be in the form of historical drill hole information, cadastral maps, geological
maps, geophysical surveys (including existing published gravimetric, radiometric, magnetic, seismic and remote
sensing data), as well as any information pertaining to previous exploration or mining will be consulted and
integrated.

The data will be inventorised in Microsoft Access databases for future reference and ease of access to relevant
information. The historical data will be captured into appropriate electronic databases. The captured data will
undergo a rigorous QA/QC process to ensure the data is of appropriate quality and accuracy.

1.3 Data synthesis and database creation [Year 1: 4 months]

Once the data has been captured into databases, these databases will be reviewed and transformed into formats
that can be utilised for interpretation purposes in geological software packages (Leapfrog, ArcGIS, Datamine,
etc.). These databases will form the base of geological information that will inform the geological model and
resource estimate.

1.4 Desktop study [Year 1: 2 months]

The databases will be interpreted during a desktop study. The findings of this study will form the basis for the
future exploration strategy.

2.1 Surface mapping and sampling [Year 2: 7 months]

A comprehensive field visit will be conducted whereby the outcrops will be mapped and sampled. A detailed

field-based map will be compiled highlighting the relevant stratigraphic units in the project area. Surface samples
will be sent for analysis.

2.2 Interpretation of field mapping and sample analysis results [Year 2: 5 months]

10



Once the mapping and sampling is completed, the geological and assay data will be captured into the existing
databases. Interpretation of the mapping and sampling data will provide a more detailed understanding of the

geology.

3.1 Create a 3D geological model [Year 3: 7 months]

Utilising the historical data together with the field mapping and sampling results, a preliminary 3 dimensional
geological model will be developed. The finalised geological model will be utilised to determine the 3D position of
the orebody, which will serve as an input to resource estimation.

3.2 Resource estimation and reporting [Year 3: 5 months]

Utilising the geological database together with the sampling data a resource estimate will be performed to
determine the grade and tonnage of the resource. Should this outcome be positive, the project will proceed to a
concept study phase.

(i) *DESCRIPTION OF PLANNED INVASIVE ACTIVITIES:
(These activities result in land disturbances e.g. sampling, drilling, bulk sampling,
etc)

No invasive prospecting is planned for the application area.

(iii) DESCRIPTION OF PRE-/FEASIBILITY STUDIES
(Activities in this section includes but are not limited to: initial, geological modelling,
resource determination, possible future funding models, etc)

Should the geological model and resource estimate yield a positive outcome, the information will be incorporated
into a financial model for a potential future mine in a concept or pre-feasibility study.

Commitment to provide addendums in respect of

additional prospecting activities

| herewith commit to provide the Department of Mineral Resources with an addendum in
respect of both the EM Plan and Prospecting Work Programme regarding any future in-fill
prospecting required but not described above, prior to undertaking such activities. The
addendum will cover all the Regulations as per the Prospecting Work Programme.

| agree that the addendums will provide for similar activities only and if the scope changes |
would be required to apply in terms of Section 102 of the MPRDA for an amendment of the
Prospecting Work Programme

Mark with X

ACCEPT X

11



7.2

REGULATION 7(1)(j)(i):DETAILS WITH DOCUMENTARY PROOF OF THE
APPLICANT’S TECHNICAL ABILITY OR ACCESS THERETO TO CONDUCT THE
PROPOSED PROSPECTING OPERATION

7.1 Competencies to be employed in terms of the Mine Health and Safety
Act

COMPETENCIES TO BE EMPLOYED (List the legal appointments that will be made in
terms of the Mine Health and Safety Act, appropriate for the type of operation)

Dunrose Trading 186 (Pty) Ltd t/a Shango Solutions will be appointed as geological
consultants. All relevant geological reports and resource determinations will be signed
off by qualified and registered geo-scientists employed or contracted by them.

I herewith confirm that I, in Table 9.1 have budgeted and financially provided
for the required skills listed above.

CONFIRMED (Mark with an X) X

List of Appropriate equipment at your disposal (If Applicable)

Table D: Appropriate Equipment Available

7.3

Not Applicable

Technical skills provided Free of Charge

7.3.1 Information (CV’s) in respect of skills already acquired (append)

7.3.2 Copy of the relevant contractual agreements between the service provider and the
applicant relative to the duration of the planned prospecting period, where
applicable.(append)

7.3.3 ALL other evidence of Technical Ability (append)

REGULATION 7(1)(j)(ii):DETAILS WITH DOCUMENTARY PROOF OF A
BUDGET AND DOCUMENTARY PROOF OF THE APPLICANT’S FINANCIAL
ABILITY OR ACCESS THERETO

AND
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9 REGULATION 7(1)(k) A COST ESTIMATE OF THE EXPENDITURE TO BE
INCURRED FOR EACH PHASE OF THE PROPOSED PROSPECTING
OPERATION (remember to also include prospecting fees)

Table 9.1
ACTIVITY YEAR 1 YEAR 2 YEAR 3
Expenditure (R’) Expenditure (R’) Expenditure (R’)
PHASE 1 (12 months)
Investigate possible sources for historical data 17 000
Inventorise, capture and QA/QC historical data 60 000
Data synthesis and database creation 40 000
Desktop studies 55 000
Prospecting fees 299
PHASE 2 (12 months)
Surface mapping and sampling 80 000
Irr;tsell;lp:;etation of field mapping and sample analysis 35 000
Prospecting fees 449
PHASE 3 (12 months)
Create a 3D geological model 55 000
Resource estimation and compilation of report 90 000
Prospecting fee 598
Annual Total 172 299 115 449 145 598
Total Budget 433 346

NOTE! If any person (including the applicant) provides services in any job or skills
category at a reduced rate or free of charge, then such person’s Curriculum Vitae
(CV) must be attached as documentary proof of the technical ability available to the
applicant.

10 FINANCIAL ABILITY TO GIVE EFFECT TO THE WORK PROGRAMME

10.1  The amount required to finance the Work Programme.
(State the amount required to complete the work)

An amount of R 433 400 will be required to finance the Work Programme.

The above cost estimate depicts an exploration budget planned in phases of exploration that
naturally follow each other assuming the success of the previous phase. At any one point in time
the scope and money allocated to a follow-up phase could be affected by success or failure to
delineate the mineralisation in the previous stage. The above exploration budget could therefore
change dramatically during the exploration process.

10.2 Detail regarding the financing arrangements
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(Elaborate on the financing arrangements, in terms of where the finance will be sourced,
extent to which the financing has been finalized and on the level of certainty that such
financing can be secured.)

The company K2018010850 (SOUTH AFRICA) (Pty) Ltd is a subsidiary of Bauba Resources
Limited and will be funded by Bauba Resources Limited to achieve the Prospecting Work
Programme activities. Refer to Bauba Resources Limited’s Annual Financial Statements detailing
sufficient funding to finance this prospecting works programme at the following link:
https://www.baubaresources.co.za/wp-content/uploads/2019/10/Bauba-Resources-Limited-
Condensed-Consolidated-Results-2019.pdf

For your convenience the content of the above link has been added as Appendix A.

10.3  Confirmation of supporting evidence appended
(Attach evidence of available funding and or financing arrangements such as balance
sheets, agreements with financial institutions, underwriting agreements, etc. and
specifically confirm in this regard what documentation has been attached as
appendices).

The company K2018010850 (SOUTH AFRICA) (Pty) Ltd is a subsidiary of Bauba Resources
Limited and will be funded by Bauba Resources Limited to achieve the Prospecting Work
Programme activities. Refer to Bauba Resources Limited’s Annual Financial Statements detailing
sufficient funding to finance this prospecting works programme at the following link:
https://www.baubaresources.co.za/wp-content/uploads/2019/10/Bauba-Resources-Limited-
Condensed-Consolidated-Results-2019.pdf

For your convenience the content of the above link has been added as Appendix A.

11 Confirmation of the availability of funds to implement the proposed project.

12

The company K2018010850 (SOUTH AFRICA) (Pty) Ltd is a subsidiary of Bauba Resources Limited and will
be funded by Bauba Resources Limited to achieve the Prospecting Work Programme activities. Refer to Bauba
Resources Limited’s Annual Financial Statements detailing sufficient funding to finance this prospecting works
programme at the following link: https://www.baubaresources.co.za/wp-content/uploads/2019/10/Bauba-
Resources-Limited-Condensed-Consolidated-Results-2019.pdf

For your convenience the content of the above link has been added as Appendix A.

I herewith confirm that | have budgeted and financially provided for the total budget
as identified in Regulation 7(1)(k).

Confirmed (Mark with an X) X
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13 REGULATION 7(1) (m): UNDERTAKING, SIGNED BY THE APPLICANT, TO
ADHERE TO THE PROPOSALS AS SET OUT IN THE PROSPECTING WORK
PROGRAMME

Table: 13.1

Herewith |, the person whose name and identity number is stated below,
confirm that | am the Applicant or the person authorised to act as
representative of the Applicant in terms of the resolution submitted with the
application, and undertake to implement this prospecting work programme
and adhere to the proposals set out herein.

Nick van der Hoven
Full Names and Surname

8512315193082
Identity Number

END
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VISION, STRATEGY AND HIGHLIGHTS

Bauba Resources Limited (Bauba or the group) is a mining and exploration
company listed on the Johannesburg Stock Exchange (JSE) since September
2010. The group is fully compliant with the equity requirements of the

Mining Charter.

(‘\"/‘]”"v;;'.o;"‘

- We are Bauba, an expanding and diversifying mining company.

P
(%)

] N —

A

Our strategy is to reward shareholders, employees, communities and countries by

discovering, acquiring and mining low-cost, high-retum natural resources through

efficient and responsible mining practices.

Revenue

R302,122 million
(2018: R234.261 million)

&

-month
12-mon

Cfitake agreement concluded with
an advance of R73,500 million as
part-payment received

Entered into Foundry Chrome - @
Commuodity Purchase Contract

with leading foundry chrome trader

in February 2019

Moeijelijk chrome ore spiral wash
plant successfully commissioned in
November 2018

Investment in property,
plant and equipment

R62,215 million

{2018: R72.508 million)

Basic and headline
earnings per share

4,73 cents

{2018: 10.cQ cents)

Commurity projects completect

* Water provision project

* Street/high mast lighting

* Monwasi High School renovation

COMMENTARY

FINANCIAL AND OPERATIONAL
REVIEW

Bauba's performance for the finendal year was
acversaly impactad by administrative delays by

the Department of Water and Sanitation [DWS) in
processing an amended water use licencs epplication
and by the Department of Mineral Resources (DMR) n
approving amendments to Mosjeljk's envronmental
authorisation in terms of section 102 of the Minerd
and Patroleum Rescurces Development Act. This
rasultad in a loss of two months opencast production
and thres months of waeh plant concantrate sales in
the first half of the cument period

The wash plant only commencad il shift production
from 1 Novermber 2018 and operated for two-thirds of
a month in Decamber 2018 dus to the festive season
During November and December 2018, the wash
piant was stil in the ‘ramp-up® phass and proccad
appreximately 29 0C0 tonnas of chrome concentrate,

As aresult of these delays, aloss attributable 1o squity
halders of the parent of RS,656 milion (loss per share
of 2,55 cents) was incurred n the first half of tha
financid yeer

The chrome ore markat was weak during the fnandal
pariod, with chroma ore prices for 44% metalurgeal
concentrate averaging US$187 CIF per torne as
pubished by FemoAlloyNet, compared to US$222 CIF
per torne in the prior yesr,

The above factors, togather with a higher volume

of lower grade underground davelopment tonnas
baing processad through our wash plant, nagatively
mpacted our gross profit margn, which decreased
from 65,2% in the prior financal pecod to 37,096

The lower grades and conssquently kwer wash plant
yields are expacted to confirue untl Aprl 2020, whan
the progorion of stoping materia to development
matenal improvas,

Despite the challenges noted, revenus of

R211,750 milion was realised during the sbemonth
paricd ended 30 June 2019, aided by the Foundry
Chrome — Commaodty Purchase Contract entered rito
in February 2019. I addtion, we continued to Invest
N ow undacground oparations to ansure a sustainale
future for Bauba; investing R82,215 milkon in propety,
plant and equipment.

OUTLOOK

In line with our ision of being an expanding and
dversifying mining company, in June 2019 Bauba
reponted that the DMR accepted the group'’s
application for a prospacing right in respect of
chrome and platinum group metals {PGMs) over the
farm Hartebessfontein 445JQ sifizated in the Brits
area of South Africa's North West Provincs, and that
the prospecting right was expected to be granted
mminently.

Furthermore, Bauba reported N July 2019, that

it had entersd into a Sale of Shares and Claims
Agreament with Ms D C Butler 10 acquirs her shares
n Nuco Chrome Bophuthatewana Proprietary
Limited (Mluco). Bauba is curently finalising cur due
diigence investigation betore a decision s made
whether to procesd with this accuisition. Nuco is the
holder of various chrome-and PGM mineral rights n
the Rustenburg area of South Africa's North West
Province.

Global market uncertanties, driven by noreasing
inteenational rade conficts and the possibile Brexit
date spproaching, wil continue to have a negative
mpact on short-teem chrome ore pricng, This,
together with higher locd supply chaln costs, wil
kecp Hauba's chrome ore revenue ganerated per
tonne subdued. Baubais, howsever, optimistic that
its future profit margins will be cushicned by the
continued sdes of pramium speciality chrome ore
CONCENTrates,

CHANGES TO THE BOARD

©On 8 February 2019, Ms Thedile Mekgala was
appointed a8 en ndependent non-executive director
Thahile hotds a Bachelor of Science in Mining
Engineering from the University of the Witwatersrend
as well 23 a Master of Business Administration from
the University of Stelenbosch Business School. She
has dedicated dmost two decadss of servics 1o the
Miring Industry. Her diverse professiona expenence
ndudes general management, strategy, business
development and business planning.

BABA RESOURCES LIMITED ("3 )
REVIEWED CONDENSED CONSOLIDATED RESULTS 2018 \__/
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REVIEWED CONDENSED CONSOLIDATED

STATEMENT OF COMPREHENSIVE INCOME

for the year ended 30 June 2019

Aucited
30 Jura
2018
Mote R'000
Revenue aoz2122 234 261
Cost of sales {180 475) {81 595)
Gross profit 111 647 152 886
Oither income ™ 1168
Cperating and administrative expenses (67 B834) (06 259)
Finance income 723
Finarce cost {74)
Profit before tax 4T 748 104 857
rcome tax expanss {14 718) (32 947)
Praofit far the pericd 330 /1910
Cther comprehensive income = =
Total comprehensive profit for the peried 330N 10
Profit attributable to:
Eqjuity hodders of the parent 17 830 38 248
Mon-controlling interast 154101 33882
Total comprehensive profit attributable to:
Eqquity holders of the parent 17 930
Mon-contralling intarast 1510
12 473
12 47
12 473
Ciluted headline earnings per share [cents) 12 4.7

AL t MITED
L% /' REVIEWED CONDEMSED COMSOLIDSTED RESULTS 2019

REVIEWED CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

as at 30 June 2019

Audited
30 June
2a
Note R'000
ASSETS
Non-current assets 285144 231 985
Intangiols assats ] 145 315 49 M0
Praperty, tand equipment 6 135 829 82 855
Current assets 130 754
Irnveit oy T B7 033
Trade end other recaivablas 10 829
Cashand cash equivalants 32 822
Total assets 415 298
EQUITY AND LIABILITIES
Equity 321 018
Shara capital and share pramium 512 500
Revarsa assat acouisition rasans (282 988}
Share-based paymeant rassne 4 345
Retained earrings/loss) 17 138
Men-controling int 70 024
Nan-current liabilities 37 396
Ervdrcnmeantal rehabilitation provision 8 & 650
Deferrad tax 30 746
Current liabilities a7 483
Trade and other payables a2 610
Prapayment 9 13 364 -
Cther financial llabilities 10 7 448 461
Current tax payabls 4 060 3 208
Total equity and liabilities 415 808 a2 7T
BAUBA RESOURCES LIMITED 3
REVIEWED CONDENSED COMSOUDATED RESULTS 2010 r
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REVIEWED CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOW

for the year ended 20 June 2019

Cash flow from operating activities
Cperating profit bafore working capital changes
Working capital changes

Tau: e

Distributionddnedand paic!

Met cash effects from operating activities

Cash flow from investing activities

quisition of intangible asse

Jigition of prop

t and aguipmeant

Finance income

Met cash effects from investing activities

Cash flow from financing activities

aeds from prepayment

ayment of prapaymant

Mat cash etfects from financing activities

Total cash movement for the period

Cash and cash equivalents the beginning of the period

Cash and cash equivalents at the end of the periad

MDEMSED COMSOLIDATED RESULTS 2019

REVIEWED CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY

fiar the

ar ended 30 June 2019

Balance as at

1 July 2017 550402 (282 088 477 {38 040) 42 089 270840
sed payment
TN - - a1y - - g17
Tatd compré

praifit o

Distribationddividend

paid

Balance as at

30 June 2018 512 500 (282 o88) 1204 782) 54 g23 284 937
- - 05 - - I 05
prafit far the period &5 = = 3 1 3303
Balance as at
30 June 2018 512 500 1 345 7138 0 02 321 019
E JE RES L S LIl 5

REVIEWED COMDEMNSED CONSOUDATED RESULTS 2019
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NOTES TO THE REVIEWED CONDENSED
CONSOLIDATED RESULTS

for the year ended 30 June 2018

2. AUDITOR

financial res

2014 hy

| an unmodified
the auditor's review

L Irteren Finarcia
~tion at the company’s

Ararmants

tandards sarity
i all of the inforrratic
in the finandal results

o il
va full

ding of the nature of the audtors
engagerneant thay showld & oo tha
suditor's report together with the accompanying
financaal information from the issuer's registered
office.

thersf

Lir

The Listings Recguirerments of the JSE Limited
(JSE Listings Reguirements) 3. BOA

i
Ms Thabile Makgala was cinted as an
indepandant non-execy diractar on

& February 2019, During e year under raview,

na other changes wera made 1o the board

3, prezantation and

The =ame a ng pe
maasuramant principles haw

[}

followead in

PITAL

finarcia st arts 4, CHANGES IM SHAR

the yaar an Juna 2018, excapt f Theara wears na ch 10 e

adoption of IFRS 8 and IFAS 15 ch cid it capital during the year under review
i a rraterial impact o0 the results of the

[
OMSOLIDATED RE

LILTS 2010

5 INTANGIBLE

30 June 2018
Platinum rnineral rights

Chrome mineral rights

Total mineral rights

30 June 2018
Pz

irn rmineral rghits

mie mineral rights

30555

156 807

Total mineral rights

187 462

Reconciliation
30 June 2018

Platinum mineral rights

omie mineral rights

20 181 -

126 8

I
o
1

Total mineral rights

140 01

=
1

=]

30 June 2018
Platiriurn rmineral rghits
Chrome mineral righits

20181 =

138 143 2143

Total mineral rights

168 304

REVIEWED CORDEMSED

RESOURCES LT
SOUDATED RESULT S 2010
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NOTES TO THE REVIEWED CONDENSED
CONSOLIDATED RESULTS centirred

for the year ended 30 Juns 2

Mine
infra-

Furniture structure
Motor and office and

vehicle: equipment  equipment Total Chrome ore 17 441
R'000 R'000 R'000 Pa—
30 June 2019
Cost
As at1 Juy 2018 85 188 8 PROVISION FOR REHABILIT/ N
attllii &9 61 b4 pe 215 30 June
As at 30 June 2019 2908 612 144 793 148 403 2019

R'000

Accumulated depreciation

A Iuly 2 1A 13 q 23 } B& 8258
Depreciation 46¢ 138 53 30 -
As at 30 June 2019 1 677 269 574

Carrying value as at 30 June 2019 1321 343 13 138 829 Balance at the end of the period 6 65 3620
30 June 2018 Due within ¢

Cost

As at 30 June 2018

Accumulated depreciation
PP ,

As at 30 June 2018 1217
Carrying value as at 30 June 2018 1781

354 millior
orment of the ss: Rapa
ash plant of

30 million

Quring the curre

to the mine i yneat 80 136) -

Closing balance 13 364 -

N ancumberad




NOTES TO THE REVIEWED CONDENSED
CONSOLIDATED RESULTS certirtied

June 2019

for the year anded

THER FINANCIAL L LITIES

30 June 304

2019 p
747 205
Othe 1 25¢
Balance at the end of the period 449 451

Current liabilities

At amo 44 451

11 @ |G S
Chrome Platinum Intragroup
Projects Exploration Corporate elimination Total
R'000 R'000 R'000 R'000 R'000
30 June 2019
48 88F 1 47 749
14 718 (14 718
34 1€ 113 33 031
36

Total assets 375 90

Total liabilities

11
Chrome Platinum Intragroup
Projects Exploration Corporate elimination
R'000 R'000 R'000 R'000
30 June 2018
= 11 75(
= 30 14 3 247
5 2 457
(131 - (54 - 1
= 19 - = -
Total assets 283124 0161 6 448 I
Total liabilities {43 498) - (1298 B O
The segmental analy and cory

activties

Headline earnings reconciliation

Profit attribu

o equity holders of the parent

Headline earnings

Basic sarnings pe

ed earnings

Reconciliation of weighted average number of shares to diluted
weighted average number of shares

hted aves rumber of shares ('000)

f share ootions

age number of shares ('000)

Diluted weighted aver:
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NOTES TO THE REVIEWED CONDENSED
CONSOLIDATED RESULTS contirred

for the year ended Juneé

12

CORPORATE INFORMATION

Non-executive
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